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Market Situation 

Crop Progress and Condition. Spring wheat harvest is 93% 

complete, about on par with a 92% normal pace. Winter wheat 

planted nationally is 8%, primarily in Washington (33%).  Next is 

South Dakota at 17% planted; Colorado 15%. 

Weather.  The area of the Southern Plains Climate Hub under 

some degree of drought increased 2 more points to 96% this 

week. The drought severity index is up another 12 points to 247. 

That compares to 68 at this time last year and a 107 point 

average. The area rated ‘extreme’ and ‘exceptional’ were up 2 

more points this week, expanding in southern Oklahoma and 

North Texas.   

 

 

The ENSO update for September 14 from the Climate Prediction 

Center shows the sea surface temperature departure from normal 

up from +1.8°C to +2.0°C. El Nino conditions are present and 

forecast to continue through early spring 2026-27. The current 

forecast track for this event is along the lines of the winter of 

2015/16.
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Southern Plains Drought Monitor September 15, 2026
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Drought Monitor, 9/17/2026, Southern Plains Climate Hub, http://droughtmonitor.unl.edu/
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CPC: El Niño is strengthening, with a greater than 90% chance of a very strong event 

during the Northern Hemisphere fall and winter 2026-27
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El Nino Winters since 2000

-0.5

0.0

0.5

1.0

1.5

2.0

2.5

3.0

JAS ASO SON OND NDJ DJF JFM FMA MAM AMJ MJJ

2002/03 2004/05 2006/07 2009/10 2014/15 2015/16 2018/19 2023/24 26/27F

15/16

23/2402/03

06/07
04/05

09/10

18/19

El Niño/Southern Oscillation (ENSO) Diagnostic Discussion, September 14, 2026
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Moisture prospects for the Southern Plains region over the next 7 days (9/19-9/26) look 

favorable for eastern Colorado and New Mexico, the Texas Panhandle, the western 2/3rds of 

Oklahoma, and Kansas.  
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Russia/Ukraine.  The Maritime Executive reports that the Turkish government has proposed a 

peace plan to end Russian and Ukrainian attacks on shipping vessels in the Black Sea.  

The proposal drafted this week and forwarded to Moscow and Kyiv would provide safe passage 

on the western side of the Black Sea for Ukraine and a safe corridor along the eastern and 

southern edges for Russian shipping.  

A broader proposal by the Turkish Agricultural Diplomacy Group would ban attacks on grain 

terminals and storage facilities (Turkey Proposes an Expanded "Grain Initiative" to End Black 

Sea Strikes).  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://maritime-executive.com/article/turkey-proposes-an-expanded-grain-initiative-to-end-black-sea-strikes
https://maritime-executive.com/article/turkey-proposes-an-expanded-grain-initiative-to-end-black-sea-strikes
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Grain Use. All wheat export sales commitments reported for the week of September 10 were 

12 million bushels. This is right at the pace needed to reach the projected marketing year total 

of 775 million bushels, but below a normal pace of sales which would see 53% of the marketing 

year total on the books by the end of September.  
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USDA, Foreign Agricultural Service: 9/17/2026

All wheat export sales commitments reported for 9/10/2026: 12 million bushels (Philippines, 7 million bushels)

Total export sales commitments this marketing year: 334 million bushels

43% of the 2026/27 MY Export Sales Target of 775 million bushels (September WASDE)

Normal pace of sales: 53% by the end of September (411 mil bu)

Pace to reach the target:

Projected MY Total: 775

53%

76%

94%

 

 
 
Cash Wheat Prices, $/bu.   

USDA, AMS, Market News: TX cash = average (North, Central, and South Panhandle); Houston Port source Enid, OK 

 

 
Nearby  

KC Futures 
Avg TX  

cash elevator basis 
Houston 

Port basis 
TX Elevator to 
Export Spread 

August 20 7.62 6.89 -0.73 8.72 1.10 1.83 

August 27 8.04 7.31 -0.73 9.14 1.10 1.83 

September 3 8.16 7.32 -0.84 9.16 1.00 1.84 

September 10 8.19 7.42 -0.76 9.19 1.00 1.76 

September 17 7.95 7.18 -0.76 8.95 1.00 1.76 

5-year avg   -0.57  0.82 1.39 
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Texas Wheat Basis

Marketing Year High, Low, Average, Current
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USDA, AMS, Market News: TX cash = average (North, Central, and South Panhandle)

Updated 9/18/2027  

Commitment of Traders.  Speculative traders in the wheat markets this week held fewer bets 
for higher prices (long contracts held went down) and increased bets for lower prices (short 
contracts held went up).  The same was true for soybeans. In corn, traders lessened bets on 
both sides of the market, getting out of more longs than shorts.   
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Non-commercial Investment in CBOT Wheat, 9/15/2026
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Non-commercial Investment in KC Wheat, 9/15/2026
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Non-commercial Investment in Corn, 9/15/2026

400

425

450

475

500

525

550

0

50,000

100,000

150,000

200,000

250,000

300,000

350,000

400,000

450,000

500,000

550,000

7
-A

p
r-

2
6

1
4-

A
p

r-
26

2
1-

A
p

r-
26

2
8-

A
p

r-
26

5
-M

ay
-2

6

1
2-

M
ay

-2
6

1
9-

M
ay

-2
6

2
6-

M
ay

-2
6

2
-J

u
n

-2
6

9
-J

u
n

-2
6

1
6-

Ju
n

-2
6

2
3-

Ju
n

-2
6

3
0-

Ju
n

-2
6

7
-J

u
l-

26

1
4-

Ju
l-

2
6

2
1-

Ju
l-

2
6

2
8-

Ju
l-

2
6

4
-A

u
g-

2
6

1
1-

A
u

g-
26

1
8-

A
u

g-
26

2
5-

A
u

g-
26

1
-S

ep
-2

6

8
-S

ep
-2

6

1
5-

Se
p

-2
6

2
2-

Se
p

-2
6

2
9-

Se
p

-2
6

Net Long Price

Contracts                                                                                                                    Price, ¢/bu

CFTC Legacy Report, Futures Only
https://www.cftc.gov/MarketReports/CommitmentsofTraders/index.htm

 

 

Non-commercial Investment in Soybeans, 9/15/2026
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For September 15, based on whether the net long number (long contracts held minus short 
contracts held) is positive or negative and whether that net long number increased or 
decreased compared to the week before, speculators were: 
 

• less bullish Chicago soft red winter wheat,  

• less bullish KC hard red winter wheat,  

• less bullish corn, and  

• less bullish soybeans. 
 

 

Marketing Strategies 

Seasonal Index.  The seasonal index for the July Kansas City Wheat futures contract shows 

prices typically declining from the spring before the crop is planted to the end of the calendar 

year. Better pricing opportunities often come in late-winter to spring associated with early crop 

condition concerns (February/March) followed by late-season weather risk (April/May) before 

the seasonal price decline into harvest. Since 2008, the average price from May through August 

(prior to planting) has been higher than the average price in June about 70% of the time.  

July 2027 KC Wheat Futures and 
19-year July KC Wheat Seasonal Index: 2008-2026 
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Wheat Marketing Plan. I am currently 30% sold on the 2027 crop. My next layer of price 

protection comes from buying Revenue Protection crop insurance.  The price setting window 

for crop insurance purposes is the average closing price of the July 2027 contract from August 

15 through September 14. The 2027 base price for winter wheat in Texas is $8.11 with a sales 

closing date of September 30.  

July 2027 KC Wheat and Marketing Plan
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¢/bu Early Season Price Rally / Early Crop Conditions                                        Emerging from Dormancy/Late Season Conditions     

Harvest

3/6/2026    Sold 10% at 670.25
3/11/2026 Sold 10% at 675.00
4/23/2026 Sold 10% at 707.25

Crop Ins: 811

 

 

Upcoming Reports/Events 

 

September 18 Cattle on Feed 

September 21 Chickens and Eggs 

September 24 Hogs and Pigs 

September 30 Grain Stocks 

Small Grains Summary 

October 2 Employment Situation September 2026 

October 6 Short-term Energy Outlook, Energy Information Administration 

October 9 WASDE 

Crop Production 

January 3-9, 2027 TEPAP, The Executive Program for Agricultural Producers, San Antonio, TX, 

https://tepap.tamu.edu/ 

 

https://tepap.tamu.edu/
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The opinions and recommendations expressed are solely those of the author and are intended for educational purposes only as 

part of the Texas A&M AgriLife Extension Service.  The author and Texas A&M AgriLife Extension Service assume no liability 

for the use of this newsletter.  The Texas A&M AgriLife Extension Service provides equal access in its programs, activities, 

education and employment, without regard to race, color, sex, religion, national origin, disability, age, genetic information, 

veteran status, sexual orientation or gender identity.  

The Texas A&M University System, U.S. Department of Agriculture, and the County Commissioners Courts of Texas 

Cooperating 

mailto:JMWelch@tamu.edu

