
Feed Grain Outlook                                                                       
February 13, 2026 
Volume 35, Number 11 
                       

 
  1 

 

 

 

Today’s Newsletter 

Market Situation 

WASDE                        1 

 

Cash Grain Prices      5 

 

Outside Markets       6 

 

Marketing Strategies             

Seasonality              13 

 

Feed Grain Marketing 

Plan                           13 

 

Upcoming 

Reports/Events      14 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

Market Situation 

WASDE.  You had to scroll pretty far down the table to find the 

February revisions to World Agricultural Supply and Demand 

Estimates.  

Estimates of area, yield, and supply were all unchanged from 

January.  Domestic use was unchanged as well.  Reflecting recent 

strength in weekly export sales reports, USDA increased corn 

exports in the current marketing year by 100 million bushels. That 

lowered the ending stock number by the same amount and 

tightened the stocks-to-use ratio: from a 49.7-day carryover in 

January to a 47.1-day supply on hand at the end of the marketing 

year.  USDA left the estimate of the season average farm price 

unchanged at $4.10.  
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U.S. Corn Supply and Demand, February 2026
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U.S. Corn Use February WASDE
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U.S. Corn Average Farm Price and 
Days of Use on Hand

2005/06-2024/25, 2025/26 February estimate
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The world corn situation got marginally tighter this month with a 0.5 mmt (18mil bu) reduction 

in supply for the 2025/26 marketing year and a 1.5 mmt (59 mil bu) increase in use. The current 

estimate for world days of use on hand at the end of the marketing year is an 81.1-day supply. 

In spite of record world corn production, that is lower than the 85.8 day supply at the end of 

last year and the lowest since2012/13.   

 



Feed Grain Outlook                                                                       
February 13, 2026 
Volume 35, Number 11 
                       

 
  4 

 

Corn Production
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Corn Days of Use on Hand at the End of the Marketing Year:

US and World 
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Cash Feed Grain Prices, $/bu.  
 

 

 

 

 

 

 

 

 

 

  

 

 

 
Nearby Corn 

Futures 

TX Corn 
Avg Cash  
Elevator 

  
TX Basis 

TX Corn  
Feedlot 

Corn  
LA Gulf  

Export bid 

January 15 4.20 4.44 0.24 5.23  

January 22 4.24 4.48 0.24 5.27  

January 29 4.31 4.55 0.24 5.33 5.32 

February 5 4.35 4.59 0.24 5.40 5.48 

February 12 4.21 4.55 0.24 5.36 5.33 

10-yr average   0.43   

 
Nearby Corn  

Futures 

TX Sorghum  
Avg Cash  
Elevator TX Basis 

TX Sorghum 
Feedlot 

TX Sorghum  
Coastal Bend 

January 15 4.20 3.52 -0.68 4.28  

January 22 4.24 3.56 -0.68 4.32  

January 29 4.31 3.66 -0.65 4.39  

February 5 4.35 3.72 -0.63 4.45  

February 12 4.21 3.68 -0.63 4.41  

10-yr average   0.00      

AMS Market News: TX cash = average (North, Central, and South Panhandle); Coastal Bend: DTN 
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4.59                                  3.72                                    4.43

 
Outside Markets. Two macroeconomic indicators monitored in these pages for the impact they 

have on overall GDP and monetary policy decisions at the Federal Reserve are employment and 

inflation. Due to delays in reporting caused by the recent temporary shutdown of the federal 

government, we got two of those reports this week. 

 

The Employment Situation for January showed that job growth in 2025 was much weaker than 

first reported. Initial reports throughout the year showed the U.S. economy added 584,000 jobs 

in 2025.  That was revised downward to 181,000.  But the report showed job gains in January 

near that previous annual total with the addition of 130,000 positions.  The unemployment rate 

in January fell to 4.3% and the labor force participation rate increased to 62.5%.   
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Change in non-farm payroll
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The Consumer Price Index for January showed an inflation rate of 0.2% on a monthly basis. 

Comparing prices from January to January, the price index was up 2.4%, compared to 2.7% in 

December.  Major categories pushing the index higher the last few months have been shelter, 

medical care services, and food away from home. These items combined make up about half of 

the spending index.  

 

 
 



Feed Grain Outlook                                                                       
February 13, 2026 
Volume 35, Number 11 
                       

 
  9 

 

 

U.S. Inflation

Producer Price Index and Consumer Price Index

12-month percentage change 
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Percent Change, CPI, year over year
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The next meeting of the Federal Open Market Committee of the Federal Reserve to set 

monetary policy is March 17-18. If the labor market is seen as improving and inflation 

moderating but still above the target range, the reports this week point to keeping the federal 

funds rate steady.  Before that meeting, we will get the Employment Situation for February, an 

update on the Personal Consumption Expenditures index (the inflation gauge preferred by the 

Fed), the Producer Price Index for January, and the Consumer Price Index for February.   

 

Interest Rates, Inflation, Unemployment, and Quarterly GDP
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Prices about 1:15 pm CT February 13, 2026 

 

 QTR I 1/2/2026 2/13/2026 net change % change 

S&P 500  SPX:IN 6,858.02  6,867.41  9.39  0.14% 

10-yr T Note 
Futures 

March  112.20 113.125 0.92  0.82% 

CRB  CRY:IND 297.82  306.23  8.41  2.82% 

Dollar Index March  98.06  96.77  (1.29) -1.32% 

Crude Oil March  57.05  62.98  5.93  10.39% 

Copper March  5.69  5.81  0.12  2.07% 
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Items in the table and reasoning for inclusion: 

• S&P 500 Index—a reflection of market expectations of future earnings and economic 

growth; 

• 10-year T-note: expectations of economic growth—as bond prices fall, yields (interest 

rates) increase and may reflect investor concerns over rising inflation, fading prospects 

of a recession, or less investment from foreign buyers; 

• CRB Index—price direction of a representative indicator of global commodities; 

• US dollar Index—impact on export prospects as a strong dollar makes our products 

relatively more expensive in the global marketplace;  

• Crude Oil and Copper—barometers positively correlated to global economic activity.   

 

Charts, 1/2/2026-2/13/2026 (https://www.barchart.com/):  

 

Corn 

March  4.38  4.32  (0.06) -1.31% 

May  4.46  4.42  (0.04) -0.84% 

Soybeans 

March  10.46  11.33  0.87  8.34% 

May  10.59  11.49  0.90  8.50% 

SRW Wheat  

March  5.07  5.49  0.42  8.33% 

May  5.18  5.49  0.30  5.84% 

U.S. Dollar Index 

https://www.barchart.com/
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Marketing Strategies 

Seasonality.  The seasonal price pattern for the December corn contract shows the best pricing 

prospects in the first half of the year (peaking in June) with prices falling below average (0.50 on 

the index) in late-June/early July and then bottoming out late September/early October. This 

price pattern is the foundation of my marketing plan.   
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Feed Grain Marketing Plan. I am 20% sold on 2026 corn.  
   

December Corn Futures and 2026 Marketing Plan

400

425

450

475

500

525

550

5
/1

/2
0
2
5

5
/1

4
/2

0
2
5

5
/2

8
/2

0
2
5

6
/1

0
/2

0
2
5

6
/2

4
/2

0
2
5

7
/8

/2
0
2
5

7
/2

1
/2

0
2
5

8
/1

/2
0
2
5

8
/1

4
/2

0
2
5

8
/2

7
/2

0
2
5

9
/1

0
/2

0
2
5

9
/2

3
/2

0
2
5

1
0
/6

/2
0
2
5

1
0
/1

7
/2

0
2
5

1
0
/3

0
/2

0
2
5

1
1
/1

2
/2

0
2
5

1
1
/2

5
/2

0
2
5

1
2
/9

/2
0
2
5

1
2
/2

2
/2

0
2
5

1
/6

/2
0
2
6

1
/2

0
/2

0
2
6

2
/2

/2
0
2
6

2
/1

3
/2

0
2
6

2
/2

6
/2

0
2
6

3
/9

/2
0
2
6

3
/1

8
/2

0
2
6

3
/2

7
/2

0
2
6

4
/5

/2
0
2
6

4
/1

4
/2

0
2
6

4
/2

3
/2

0
2
6

5
/2

/2
0
2
6

5
/1

1
/2

0
2
6

5
/2

0
/2

0
2
6

5
/2

9
/2

0
2
6

6
/7

/2
0
2
6

6
/1

6
/2

0
2
6

6
/2

5
/2

0
2
6

7
/4

/2
0
2
6

7
/1

3
/2

0
2
6

7
/2

2
/2

0
2
6

7
/3

1
/2

0
2
6

8
/9

/2
0
2
6

8
/1

8
/2

0
2
6

8
/2

7
/2

0
2
6

9
/5

/2
0
2
6

9
/1

4
/2

0
2
6

9
/2

3
/2

0
2
6

1
0
/2

/2
0
2
6

1
0
/1

1
/2

0
2
6

1
0
/2

0
/2

0
2
6

1
0
/2

9
/2

0
2
6

1
1
/7

/2
0
2
6

1
1
/1

6
/2

0
2
6

1
1
/2

5
/2

0
2
6

1
2
/4

/2
0
2
6

1
2
/1

3
/2

0
2
6

20%                        20%              30%        10%          20%

¢/bu
Planting Intentions

Grain Stocks

Early crop conditions

Weather outlook

South American crop 

conditions

Battle for Acres

Soybean:Corn price ratio

Tassel 

and 

August 

Crop 

Report

Cash 

sales at 

harvest

Acreage 

Report/

Grain 

Stocks

Weather

6/6/2025      Sold 10% 476.25
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Upcoming Reports/Events 

 

February 19-20 USDA Agricultural Outlook Forum 

February 20 Cattle on Feed 

GDP (Advance Estimate) 4th Quarter 2025 

March 4-5 Developing a Marketing Plan for Cotton 2026, AgriLife Research and 

Extension Center, Lubbock, Texas 

March 6 Employment Situation--February 

March 10 Crop Production 

WASDE  

Short-term Energy Outlook 

March 11 Consumer Price Index 

March 13 GDP (Second Estimate) 4th Quarter and Year 2025 

March 17-18 Federal Open Market Committee, Federal Reserve 

March 26 Hogs and Pigs 

March 31 Grain Stocks 

Prospective Plantings 
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