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Overview

• Supply
• Demand 
• Where Headed?

Prices



Demand



What Affects Demand

• Own Price
• Price of Other Goods
• Income
• Population
• Tastes and Preferences
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Keys in Fed Cattle

• Backlog In Fed Cattle
– Largely Done, decline in 120+ on feed

• Beef Production
– Above year ago

• Restaurants
– Lost demand



Keys in Calf and Feeder 
Cattle

• Fed Cattle
• Rising Feed Costs

– Cut into calf and feeder prices
– Wheat pasture development, calf demand
– Drought



11-1300 7-800 5-600
2018 117.12 147.16 160-94

2019 I 125.27 141.42 162.54
II 118.79 139.03 159.91

III 108.16 139.03 148.86
IV 114.94 141.76 145.76

2020 I 118.46 135.21 163.23
II 106.47 122.13 149.11

III 101.74 140.09 149.95
IV 108-111 134-137 140-145

2021 I 113-118 135-139 147-150
II 116-122 137-143 153-157

III 114-121 146-156 152-162
IV 117-125 148-158 154-164

Prices for 2018-2021

Texas Combined 
Auction for 5-600 

and 7-800



Contact

danderson@tamu.edu

http://livestock-marketing.tamu.edu
@LivestockEcon

One Big Thing in Livestock Markets

(979) 845-4351

mailto:danderson@tamu.edu
http://livestock-marketing.tamu.edu/


THANK YOU!
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