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Overview

• Overriding Themes
• Trade
• More Beef Coming
• Soft Landing? Prices



Overriding Themes

• Period of Low Feed Costs
• Record Meat Production

– Record beef production
• Drought 
• Trade - Tariffs
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Demand
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More Beef Coming



40

45

50

55

60

65

70

JAN APR JUL OCT

Thou. Head

BEEF COW SLAUGHTER
Federally Inspected, Weekly

 Avg. 2012-16 2017 2018

Data Source:  USDA-AMS & USDA-NASS
Livestock Marketing Information Center



5

10

15

20

25

30

35

40

1988 1991 1994 1997 2000 2003 2006 2009 2012 2015 2018

Mil. Head

JANUARY 1  COW INVENTORY
U.S., Annual

Beef Dairy

+0.6 Percent
2018 = 9.4 Million Head

+1.6 Percent
2018 = 31.7 Million Head

Data Source:  USDA-NASS
Livestock Marketing Information Center



220

240

260

280

300

320

340

360

380

JAN APR JUL OCT

Thou. Head

STEER SLAUGHTER
Federally Inspected, Weekly

 Avg. 2012-16 2017 2018

Data Source:  USDA-AMS & USDA-NASS
Livestock Marketing Information Center



110

120

130

140

150

160

170

180

190

200

210

JAN APR JUL OCT

Thou. Head

HEIFER SLAUGHTER
Federally Inspected, Weekly

 Avg. 2012-16 2017 2018

Data Source:  USDA-AMS & USDA-NASS
Livestock Marketing Information Center



350

375

400

425

450

475

500

525

550

575

JAN APR JUL OCT

Mil. Pounds

BEEF PRODUCTION
Federally Inspected, Weekly

 Avg. 2012-16 2017 2018

Data Source:  USDA-AMS & USDA-NASS
Livestock Marketing Information Center



1.3

1.5

1.7

1.9

2.1

2.3

2.5

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC

Mil. Head

FEEDLOT PLACEMENTS
US Total, Monthly

Avg. 2012/16 2017 2018

Data Source:  USDA-NASS
Livestock Marketing Information Center



9.7

10.0

10.3

10.6

10.9

11.2

11.5

11.8

12.1

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC

Mil. Head

CATTLE ON FEED
US Total, Monthly

Avg. 2012/16 2017 2018

Data Source:  USDA-NASS
Livestock Marketing Information Center



Soft Landing?
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Texas SPA 
Expense Breakdown per Female 

Average Total Cost per Female = $600.21

Average of 45 herds, 2007-2011
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Overall

• Good Domestic, Export Demand
– Packer profits

• Good Demand Supporting Prices
– In spite of larger production

• But, Growing Supplies
– Record production



11-1300 7-800 5-600
2016 120.85 145.61 166.29

2017 I 122.96 131.84 149.82
II 132.76 146.13 161.80

III 112.47 148.77 156.32
IV 117.88 152.88 159.48

2018 I 125.61 146.99 166.68
II 116.72 141.33 160.16

III 110-111 150-151 161-162
IV 111-116 146-150 152-156

2019 I 117-122 143-146 157-161
II 115-120 143-149 159-164

III 104-108 141-146 157-161
IV 108-113 140-150 149-153

Prices for 2016-2019

Texas Combined 
Auction for 5-600 

and 7-800



Contact

danderson@tamu.edu

http://livestock-marketing.tamu.edu
@LivestockEcon

One Big Thing in Livestock Markets

(979) 845-4351

mailto:danderson@tamu.edu
http://livestock-marketing.tamu.edu/
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