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ACRE Calculation Worksheet?

1 2007/08 Corn NASS Price
2 USDA Forecast 2008/09 NASS Price
3 ACRE Strike Price
4 State Yield by Year
5 2004
6 2005
7 2006
8 2007
9 2008
10 State Olympic Average Yield

11 Coverage X 90%"°

12 Actual 2009 State Yield

13 Max (2009/10 MYA Price, 70% X Loan)

14 Revenue to Count

15 Gross ACRE Payment

16 25% Payment Cap

17 Pay the Lesser of In 15 or In 16

18 Payment Factor 0.833 (0.85 in 2012)

19 Farm's Olympic Yield®

20 Farm's Crop Insurance Premium

21 Farm Benchmark

22 Farm Yield in 2009

23 Farm Revenue to Count

24 Eligibility Requires Farm Revenue to
be less than Farm Benchmark
If No, then ACRE payment for the
farm is zero and Stop Calculations

25 Farm's Olympic Yield Ratio / State
Olympic Yield

26 Farm Level ACRE Payment

Note: No Negative Values and Payment Limit is $73,000

$6.48
$6.78
Avg(In1&In2
State
34.5
31.9
23.6
27.8
36.9
[ (Sum (In
5...In9) -
Max (In 5...In
9) - Min (In
3XIn10) X 9
21.1
$5.05
(In 12 X In 13)
(In11-1In 14)
(In 11 X 25%)
(In17 X 0.833
44
$12.10
3XIn19) +In
22
(In 13 X 'In 22)
IFIn21>1In
23 then
"YES"
otherwise
(In19/1n 10)
(In 18 X In 25)



SURE Cacluation Worksheet

Insurance Plan
Planted acres

Crop Share

aph/Adjusted SURE aph
CRC/RA/APH Price
GRIP/GRP Scalar

115% (120% for 2008 only)

9 SURE guarantee

1
2
3
4 % crop insurance coverage
5
6
7
8

10Vhole Farm SURE guarantee
11 aph/Adjusted SURE aph
12 Insurance price guarantee

13 Expected Revenue
14 90% expected revenue Cap
15 90% Cap on SURE
16 Lesser of Cap or Final

SURE guarantee

Less Direct & ACRE
17 15% of Direct payment

18 ACRE or CC Payments
19 83.3% ACRE or CC Pymts

Less Production
20 Current Year yield

21 2008/09 MYA price
22 Value crop produced

Wheat
CRC

SURE



SURE Cacluation Worksheet

1 Insurance Plan
Less Crop Insurance

23 Planted Ac. (share)
24 aph/Expected County Yield
25 Coverage Level
26 APH Price
27 Harvest Price
28 Max Plant/Harvest Price
29 Production Guarantee

30 Final Revenue Guarantee

31 Current Year Farm yield
32 Trigger Revenue
33 County Yield
34 Indemnity Bu.
35 Dollars to Count

% Pymt of GRIP Coverage
36 Gross Indemnity
37 Premium

Total Premium/fee

38 Net Indemnity
39 SURE Payment
40 Pay 60% of Payment

41 Net Crop Insurance + SURE

Wheat
CRC

N/A

$7.88
N/A

N/A
N/A
N/A

N/A

SURE
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Average Crop Revenue Election (ACRE) with Other
Risk Management Tools

Dr. G. Art Barnaby, Jr.
Professor
Agricultural Economics
Research and Extension
Kansas State University

Email barnaby@ksu.edu




21212010

ACRE & Crop Insurance

ACRE has $73,000 effective payment limit
ACRE has a maximum payment limit of 25% of guarantee
Coverage by FSA farm serial number

Coverage is by state

WKSTIT  Kansas State University & 48 Ag C i 9, All Rights Reserved 2
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ACRE & Crop Insurance

Crop insurance has no payment limit

Cl is limited to 85% of expected farm revenuefyield; up to
90% with county unit

Coverage is by “field” (optional), by ownership (basic),
enterprise unit, or county.
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Average Crop Revenue (ACRE)

ACRE is “GRIP” (put option) on Expected State Revenue.

Revenue is price times yield, so how is price and yield
measured?

The benchmark price (strike) is based on a 2 year average
MYA price.

ACRE uses a moving 5 year Olympic average State yield.

ACRE Revenue Guarantee is approved State yield X approve
(strike) price X 90%.
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Average Crop Revenue (ACR)

ACRE Payment = ACRE Guarantee — [Actual State Yield X
Max (MYA price, 70% X Loan)], s.t. 2009 Farm level
revenue is less that farm level benchmark + crop
insurance premiums

Farm level benchmark can not trigger an ACRE payment,
it can only prevent a payment.

There is 10% cups & caps on $ Coverage after the first
year, no limit on the first year.
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Average Crop Revenue (ACR)

Must sign up all crops in ACRE by farm serial number.
Both tenant and landlord must agree.

Accept a 20% reduction in direct payments
Accept a 30% reduction in loan rates.

Eliminates Counter Cyclical Payments

21272010 v _nmi;"f' Il i__i‘ Kansas State University & 4B Ag Consultants, Copyright 2008, All Rights Reserved €

Average Crop Revenue (ACR)

2009 Farm Revenue must be below Farm Benchmark
revenue.

Farm Benchmark Revenue = A moving 5 year Olympic
average of farm level yields times ACRE benchmark price +
crop insurance premiums.

Farm revenue to count is the actual yield in 2009 times the
current MYA price for 2009/10.

If farm revenue is below Benchmark then farm is eligible for
an ACRE payment based on State revenue.

2/2/2010 w%m]:v_“ 1 Kansas State University & 4B Ag Consultants, Copyright 2009, All Rights Reserved 7
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Is ACRE a Substitute for Crop Insurance?

Is your farm corn yield correlated with the state yield? More
likely is the case in a small state like Delaware vs. a large state
like lowa

Is your state yield negative correlated with price? A corn crop
failure in Delaware will likely have no effect on corn price but is
that true for lowa?

ACRE would not have paid on the 2007 Kansas wheat crop
failure. NW farm yields were above normal so farmers could
not meet the farm level benchmark test and the short crop
caused higher market prices eliminated SURE payments for
Central Kansas wheat farmers with zero yields.

Because ACRE is a “put option” on expected state revenue,
ACRE will be the most attractive if new crop prices are trading
significantly below the SURE strike price; i.e. an in the money
put.

21212010

DCP VS. ACRE

Payments DCP l_ ACRE
Direct |Payment |100% of the DCP direct 80% of the DCP Direct
Rate payment rate. [Payment Rate.
Payment  |Uses farm's base acreage. Uses farm's base acreage.
Formula
[Advances |Available through 2011. Available through 2011.
[Counter- [Payment [Uses farm's base acreage.
Cyclical  [Formula
(cc)

Trigger Low National Market Prices.

(Advances [40% advance of projected

Jpayment through 2010.

|Average |Payment Uses planted and
Crop Formula considered planted (P&CP)
[Revenue acreages of commodity
[Election crops and peanuts.
(ACRE)

Triggers [Revenue must be below the
historical state average and
the farm average.

|Advances [Not available.

Loan Rates 100% of the Market Assistance |70% of the Market
Loan rates. Assistance Loan rates.
"‘K_"??.‘.Z._E Kansas State University & 4B Ag Consultants, Copyright 2009, All Rights Reserved 9




2009 ACRE and DCP Rates

21212010

ACRE DCP

Direct National Direct National |CC Trigger|

Rate Loan Rate Rate Loan Rate| Price
Wheat (bu) 0.416 1.93 0.52 2.75 3.40
Barley (bu) 0.192 1.30 0.24 1.85 2.00|
Oats (bu) 0.019 0.93 0.024 133 1.416
Corn (bu) 0.224 1.37 0.28 1.95 2.35)
Grain Sorghum (bu) 0.280 1.37 0.35 1.95 2.22
Upland Cotton (Ib) 0.05336 0.3640 0.0667 0.52 0.6458|
Rice (cwt) 1.880 4.55 2.35 6.50 8.15]
Soybeans (bu) 0.352 3.50 0.44 5.00 5.36)
Other Oilseeds (cwt) 0.640 6.51 0.80 9.30 9.30)
Peanuts (ton) 28.80 248.50 36.00 355.00 459.00|
Dry Peas (cwt) 3.78 5.40 8.32
Lentils (cwt) 7.90 11.28 12.81
Sm. Chickpeas (cwt) 5.20 7.43 10.36
Lg. Chickpeas (cwt) 7.90 11.28 12.81

Wé‘,ﬂ;"’!—{ Kansas State Uni ity 4B Ag C
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Estimated Weighted National Average Price and
Projected % ACRE Price loss (12/01/09)

1 07-08 NASS Published Price’

2 08-09 NASS Published Price’

3 % of 08-09 NASS Price Settled®
ACRE

4 2009 ACRE Strike Price, Average
of 2007/08 & 2008/09 MYA Price

5 Assume an "Average" State Yield,
2009 ACRE Payment Price X 90%

6 Assuming an "Average” Yield,
Maximum ACRE Price to Exceed
the 25% Cap on Payments*

7 KSU Est. 2009/10 on Aug 14, 2009

Plus or Minus

Wheat Corn
6.48 4.20
6.78 4.06

100% 100%

6.63 4.13
597 3.72
448 2.79

Sorg-
hum
4.08
3.20

100%

3.64

3.28

2.46

Soy-
beans
10.10
9.97
100%

10.04

9.03

6.77
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Estimated Weighted National Average Price and
Projected % ACRE Price loss (02/01/10)

NASS Monthly Wheat Prices and Historical Weights’

Mont 2004-2005 2005-2006 2006-2007 2007-2008 2008-2009 2009-2010
Price Weight Price Weight Price Weight Price Weight Price Weight Price Weight

Jun 355 10.9% 323 11.9% 398 160% 503 120% 7.62 11.4% 574

Jul 337 124% 320 168% 388 185% 517 2711% 7.15 218% 5.13

Aug 327 90% 324 134% 391 126% 564 187% 7.61 149% 4.83

Sep 336 110% 336 117% 406 69% 676 94% 743 78% 4.48

Oct 343 7.0% 343 63% 459 91% 765 45% 6.65 3.8% 447

Nov 346 78% 345 47% 459 48% 739 38% 629 32% 479

Dec 340 86% 353 81% 452 68% 771 59% 595 69% 4.85

Jan 343 97% 352 84% 453 82% 796 78% 6.20 74% 4.79

Feb 336 95% 366 62% 471 51% 1010 39% 579 43%

Mar 342 71% 379 51% 475 49% 1050 31% 571 6.6%

Apr 335 34% 381 34% 489 42% 1010 20% 575 53%

May 331 36% 409 40% 488 29% 887 18% 584 6.6%
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Estimated Weighted National Average Price and
Projected % ACRE Price loss (01/05/10)

NASS Monthly Corn Prices and Historical Weights’

Monl 2004-2005  2005-2006 2006-2007 2007-2008 2008-2009 2009-2010
Price Weight Price Weight Price Weight Price Weight Price Weight Price Weight

Sep 220 78% 190 74% 220 69% 328 79% 501 45% 325

Oct 214 11.7% 182 113% 255 147% 329 13.7% 437 94% 3.61

Nov 205 11.7% 1.77 89% 288 146% 344 11.1% 426 11.9% 3.65

Dec 204 86% 192 79% 301 80% 377 87% 411 89% 3.59

Jan 212 124% 200 154% 3.05 153% 398 165% 436 128% 3.45

Feb 195 84% 202 82% 344 59% 454 713% 387 64%

Mar 202 82% 206 68% 343 66% 470 75% 385 96%

Apr 200 52% 211 64% 339 44% 514 62% 385 67%

May 198 59% 217 64% 349 47% 527 46% 39 91%

Jun 203 72% 214 69% 353 66% 547 61% 401 74%

Jul 211 70% 214 75% 332 62% 525 64% 360 69%

Aug 195 59% 209 69% 326 61% 526 40% 333 64%

2/2/2010 ﬁﬂmﬁ 1 Kansas State University & 4B Ag Consultants, Copyright 2009, All Rights Reserved 13




Estimated Weighted National Average Price and
Projected % ACRE Price loss (01/05/10)

NASS Monthly Grain Sorghum Prices and Historical Weights ($/bu)”
Monl 2004-2005
Price Weight Price Weight

Sep
Oct
Nov
Dec
Jan
Feb
Mar
Apr
May
Jun
Jul
Aug

21212010

2.00
1.78

50%
74%
15.2%
17.3%
13.8%
10.2%
57%
38%
31%
6.4%
6.8%
53%

2005-2006

1.9
1.67
158
1.63

71%
9.4%
19.1%
15.9%
13.8%
7.0%
51%
52%
43%
1.7%
6.7%
47%

20098-2010

2006-2007 2007-2008 2008-2009
Price Weight Price Weight Price Weight Price Weight
240 41% 346 81% 447 39% 3.15
289 122% 346 137% 386 31% 3.11
326 233% 351 198% 363 114% 3.18
341 96% 388 154% 287 172% 3.20
353 122% 414 149% 318 151% 3.10
389 T7T7% 468 63% 282 7.3%
363 15% 506 46% 3.00 13.0%
334 10% 521 40% 312 60%
363 16% 522 21% 335 91%
342 51% 566 31% 352 34%
309 78% 507 45% 291 54%
332 139% 470 35% 301 51%

ity 4B Ag C 9, All Rights Reserved

14

Estimated Weighted National Average Price and
Projected % ACRE Price loss (01/05/10)

NASS Monthly Soybean Prices and Historical Weights”
Mon! 2004-2005
Price Weight Price Weight

Sep
Oct
Nov
Dec
Jan
Feb
Mar
Apr
May
Jun
Jul
Aug

21212010

583

77%
15.0%
10.4%

9.4%
122%
12.4%
11.0%

4.8%

42%

54%

34%

41%

2005-2006

7.4%
19.9%
6.2%
9.2%
14.1%
57%
59%
55%
6.6%
54%
6.4%
77%

2006-2007

Price Weight

56%
19.9%
10.2%

8.8%
15.1%

6.8%

6.2%

51%

53%

6.2%

55%

53%

2007-2008
Price Weight

8.15
8.36
9.42
10.00
9.95
11.70
11.40
12.00
12.10
13.10
13.30
12.80

10.4%
21.1%
10.7%
8.2%
17.3%
7.3%
6.3%
4.8%
32%
4.4%
4.4%
1.9%

2008-2009

1080 51%
995 21.0%
939 6.9%
924 71%
997 154%
954 67%
912 89%
979 10.2%

10.70 6.3%

1140 48%

1080 46%

10.80 3.0%

2009-2010
Price Weight Price Weight

9.75
9.4
9.53
9.80
9.49
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Estimated Weighted National Average Price and

Projected % ACRE Price loss (02/1/10)

Sorg- Soy-

Wheat Corn hum beans

8 USDA Estimate of the 2009/10 485 370 330 990

MYA NASS price and range of 470 3.40 3.05 8.90

price (January 12, 2010)° 5.00 400 355 10.90

9 KSU Forecast of the @ @

2009/10 New Crop MYA 426 286 266 7.72

Price and range of price‘ 576 4.29 3.50 11.20

10 9% of 08-09 NASS Price Settled® 61% 19% 15% 27%

11 $ ACRE in (out) of the Money 096 014 0.15 (0.43)

12 % ACRE in (out) of the Money 14.5% 3.4% 4.2% (4.3%)
Next Year's Cup & Cap

13 Min 09/10 Price to trigger 10%Cu; 515 3.37 335 8.09

14 Max 09/10 Price to trigger 10%Ca 6.35 4.12 4.01 9.90

2272010 WKSTIT  Kansas State University & 48 Ag C
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March Corn (01/22/10)
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March Soybeans (01/22/10)
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Average Crop Revenue (ACR)

Yield is the other half of the ACRE program

Soybeans state yield is based on NASS planted acres

Corn, wheat, & sorghum yield is based on NASS harvested

acres + FSA Failed Acres

NASS does not split Arkansas & Delaware corn by practice,

so FSA has a formula for irrigated and dryland corn.

WRSEIT  Kansas State University & 4B Ag C i 9, All Rights Reserved
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No NASS Yields by Practice

1 Yld = Irrigated yield

NI Yld = Non-irrigated yield

All YId = Combined yield

1 Yld/NI Yld = National irrigated yield to non-irrigated yield ratio
PCT I = Percentage of FSA reported acreage that is irrigated

Note that the results are rounded to the nearest bushel.
NI Yld = All YId / ((I/NI ratio * Pct I + (1-PCT I))
Example

127.0 = 152.0 / (1.5574 * 35% + (1 - 35%))
The formula for calculating the irrigated yield:
1Yld = NI Yld * I Yld/NI Yid
Example

198.0 = 127.0 * 1.5574

w%m]:v_“ 1A Kansas State University & 4B Ag Consultants, Copyright 2009, All Rights Reserved

FSA Formula for Irrigated/dryland Yields in States with
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ACRE Wheat Estimated 2009/10 Payments ranked in order of States most likely to
make ACRE payments. Payments are capped at 25%. States with irrigated and non-
irrigated practice are estimated yields all other yields are NASS estimates.

Cur-
rent
Rank

21212010

USDA Price and Range
KSU Price and Range

Sign-
up
Rank

2 TexasWheal

1 Oklahoma Wheat

4 Arkansas Wheat

5 North Carolina Wheat
3 Virpnia Wheat

6 Kentucky Wheat

10 Washington Wheat

8 Marytind Wheat

14 Delware Wheat

12 Iimoss Wheat

16 South Dakota Wheat

a“g’_;‘:;m]_:w_ IT  Kansas State Uni

8/14/09 Projections
520 470
516 439
Projected

5.70
594

Gross Projected Projected

Current Projections
485 4.65 505
5.05 429 581
Projected

Gross Projected Projected

Percent of State State  Percent of State State Percent
Guarann ACRE ACRE Guararr ACRE ACRE Yield
teed Lost Payment Yield teed Lost Payment Yield Change
/7% 4296 270 (47.6%) 250 (7.4%)
402%  $46.84 220 432% 4084 220 0.0%
21.3% 66.35 47.0 30.0% 71.72 440 (6.4%)
20.8% 68.36 490 25.0% 8220 490 00%
245% 94.60 55.0 24.6% 9523 580 535%
20.3% 7748 57.0 24.5% 93.44 570 0.0%
15.7% 5732 578 235% 85.56 553 (4.3%)
19.2% 75.54 60.0 23.4% 9226 60.0 0.0%
13.0% 53.00 66.4 23.1% 9373 620 (6.6%)
13.2% 47.55 59.0 22.0% 7894 560 (5.1%)
13.8% 41.02 490 21.0% 6232 470  (4.1%)
10.1% 98.95 102.4 18.1% 11038 1002 (2.1%)
9.2% 3122 58.0 16.9% 57.63 56.0 (3.4%)
12.1% 30.40 4235 154% 38.56 429 1.0%
ity & 4B Ag C s, All Rights Reserved 22

ACRE Wheat Estimated 2009/10 Payments ranked in order of States most likely to
make ACRE payments. Payments are capped at 25%. States with irrigated and non-
irrigated practice are estimated yields all other yields are NASS estimates.

Cur-
rent
Rank

15
16
17
18
19
20
21
22
23
24
25
26
27
28

21212010

USDA Price and Range
KSU Price and Range

Sign-
uwp
Rank

13 Oregon Wheat
23 Indiana Wheat
19 Michigan Wheat
9 Tdaho Dryland Wheat
22 Minnesota Wheat
17 Montana Wheat
20 Wisconsm Wheat
24 Ohio Wheat
26 Kansas Wheat
27 Nebraska Wheat
25 North Dakota Wheat
15 New Meszico Imrigated
28 Colorado Wheat
7 New Mexico Drylnd

w%m]:v_“ 1A Kansas State University & 4B Ag Consultants, Copyright 2009, All Rights Reserved

8/14/09 Projections

520 470 570
5.16 439 504
Projected
Gross Projected Projected
Percent of State State
Guaran-  ACRE ACRE
teed Lost Payment Yield
132% 4341 540
84% 33.12 68.0
99% 39.12 67.0
183% 59.05 542
89% 26.59 510
102% 18.67 325
97% 3589 630
4.8% 18.73 710
(8.6%) 0.00 480
09% 183 392
124% 4214 570
(37.8%) 0.00 390
203% 15.85 131

Current Projections
485 4.65 5.05
5.05 420 581

Projected

Gross Projected Projected
Percent of State State
Gumaran- ACRE ACRE
teed Lost Payment Yield
14.8% 4890 55.7
14.5% 57.13 67.0
14.1% 55.67 69.0
12.9% 4187 56.1
10.6% 31.62 528
9.2% 16.85 333
7.6% 2813 68.0
7.6% Q.14 720
B> 20
2370, 0.00 4380
(7.4%) 0.00 448
(9.3%) 0.00 75.0
(37.9%) 0.00 40.6
(57.8%) 0.00 253

Percent
Yeeld
Change

32%
(1.5%)
3.0%
3.6%
35%
25%
79%
14%
0.0%
0.0%
143%
31.6%
41%
028%
23




ACRE Corn Estimated 2009/10 Payments ranked in order of States most likely to make
ACRE payments. Payments are capped at 25%. States with irrigated and non-irrigated
practice are estimated yields all other yields are NASS estimates.

8/14/09 Projections Current Projections

USDA Price and Range 350 3.10 3.90 355 325 385

KSU Price and Range 324 2.60 389 3.69 2095 443

Projected  Proj-  Proj- Projected  Proj-  Proj-

Gross  ected  ected Gross ected  ected
Cur- Sign Percent of State State  Percent of State State  Percent
rent up Guaran  ACRE  ACRE Guran ACRE ACRE  Yied
Rank Rank teed Lost Payment  Yeld teedLost Payment  Yied Change

1 1TgasDrkpdCom  208% 6146 737 128% 3749 710 (3.7%)
2 15OkbhomaDrybndCor 110% 3276 832  122% 3623 717 (138%)
3 2Coborado Imisated Cor  200% 13789 1710 09% 6833 1682 (L6%)
4  8OregonCom 127% 8698 1842 98% 6630 1664 (9.7%)
5 3TewskigtedCom  174% 11088 1767 78% 5314 1725 (24%)
6 22KamasImigtedCom  74% 5185 2010 53% 3733 1795 (10.7%)
7 14 AdansasTmigated Con  114% 7055 1704 41% 2512 1612 (54%)
8 5Dehware[migated Cor  156% 10865 1820 40% 2749 1810 ¢
9 7Idabo Com 128% 8109 1710 08% 498 1700 ¢

10 ODebwareDryindCon  127% 5180 1097 07% 297 1000 (0.6%)

(
(

11 24 Arkansas Drybnd Comr 72% 3247 130.7 (0.5%) 0.00 1237 (54%)

12 13 Ilinois Com 11.6% 74.60 176.1 (0.5%) 0.00 1750  (0.6%)

13 4 Washington Com 157% 12122 2012 (0.7%) 0.00 2100 44%

14 12 Michigan Com 11.6% 59.94 1409 (1.9%) 0.00 1420 08%

15 10 North Dakota Com 122% 53.10 1186 (2.5%) 0.00 1210 20%
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ACRE Corn Estimated 2009/10 Payments ranked in order of States most likely to make
ACRE payments. Payments are capped at 25%. States with irrigated and non-irrigated
practice are estimated F‘;lds all other yields are NASS estimates.

8/14/09 Projections Current Projections
USDA Price and Range 350 1o 390 359 325 385
KSU Price and Range 324 260 389 3.60 295 443
Projected  Proj-  Proj-  Projected  Proj-  Proj-
Gross ected ected Gross ected ected

Cu- Sigr Pewentof ~ Stie  State Percemof St State Percent
et W Gummn  ACRE  ACRE  Gumn  ACRE ACRE  Yekd
Rank Rank teedLost Payment  Yieh teedLost Payment Yl Change
16 2lEasasDoghodCom  75% 2684 1028 (30%) 000 999 (27%)
17 6 Wisconsin Com 149% 7670 1358  (47%) 000 1460 75%
18 18 Indiam Com 92%  S362 1640  (52%) 000 1660 12%
19 17 Mimesota Com 95% 572 1681  (60%) 000 1720 23%
20 2GlgwaCom ST% 3651 1862  (61%) 000 1830 (1.7%)
21 16 Okbhomm Imigated Co~ 10.8% 6900 1768  (68%) 000 1851 46%
22 20 Missowri Com 81% 4175 1469  (81%) 000 1510 28%
23 23 NebmskalmgatedCor  7.3% 4900 1969  (38%) 000 2019 26%
24 11 Maryhnd Com 121% 5050 1338  (90%) 000 1450 83%
25 28 Ohio Com 41% 2302 1660  (97%) 000 1660 (0.0%)
26 19 Virgina Com 80% 3844 1208 (122%) 000 1300 76%
27 27 Pennsytvania Com S1% 2405 1378 (134%) 000 140 45%
28 25 Kentucky Com 58% 3006 1510  (142%) 000 1600 59%
20 31CobrmdoDrybmdCon  (31%) 000 526  (144%) 000 486 (7.5%)
30 20NebraskaDrybnd Cor  14% 634 1377 (145%) 000 1308 15%
31 30 South Dakota Com 01% 054 1418  (209%) 000 1500 57%

2/2/2010 w%m]:v_“ 1 Kansas State University & 4B Ag Consultants, Copyright 2009, All Rights Reserved 25




ACRE Soybean Estimated 2009/10 Payments ranked in order of States most likely to
make ACRE payments. Payments are capped at 25%. States with irrigated and non-

irrigated practice are estimated yields all other yields are NASS estimates.

8/14/09 Projections Current Projections
USDA Price and Range 940 340 10.40 2438 875 1020
KSU Price and Range 9.67 780 1145 9.79 7.99 11.59
Projected  Proj  Proj- Projected  Proj-  Proj-
Gross ected ected Gross ected ected
Cur- Sign- Percent of State State  Percent of State State Percent
rent up Guaran- ACRE ACRE Gmuran- ACRE ACRE Yield
Rank Rank teed Lost Payment Yield  teed Lost Payment Yield Change
1 1 Texas Soybean Estimat ~ 7.9% 17.44 250 85% &I8.85) 230 (3.0%)
2 2 NorthDakota Soybean  4.8% 1347 290 (2.6%) 0.00 300 34%
3 21 Mississippi SoybeanEs  (12.5%) 000 410 (29%) 000 36.0 (12.2%)
4 3 Indiana Soybean Estime ~ 3.2% 13.93 450 (3.1%) 0.00 460 22%
5 4 Ilinois Soybean Estimat 27% 1143 440 (3.7%) 0.00 450 23%
6 6 Arkansas Imigated Soyl~ 0.6% 216 384 (3.8%) 0.00 380 (L1%)
7 7 Mimesota SoybeanEst  0.4% 144 400 9.0%) 0.00 420 50%
8 5 Michigan Soybean Ests  0.8% 266 37.0 ©0%) 000 300 54%

9 15lowaSoybeanFEstimate (6.8%)  0.00 520 ©1%) 000 510 (1.9%)
10 10 Nebraska Drybnd Soyl  (2.9%) 000 411  (104%) 000 520 265%
12 Nebraska Irigated Soy ~ (3.8%) 000 568  (11.8%) 000 520 (8.5%)
12 14 Ohio Soybean Estinate  (5.6%) 000 470  (124%) 000 480 21%
13 11 Wisconsin SoybeanEst  (2.9%) 000 300  (127%) 000 410 5.1%
14  8OkhhomaSoybeanEst (0.2%) 000 250  (165%) 000 280 12.0%

1/5/2010
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ACRE Soybean Estimated 2009/10 Payments ranked in order of States most likely to
make ACRE payments. Payments are capped at 25%. States with irrigated and non-

irrigated practice are estimated yields all other yields are NASS estimates.

8/14/09 Projections Current Proje ctions

USDA Pnce and Range 940 840 10.40 948 875 10.20

KSU Prce and Range 9.67 789 11.45 979 799 11.59
Projected Proj- Proj-  Projected Proj- Proj-

Gross ected ected Gross ected ected

Cur- Sign- Percent of State State  Percent of State State
rent up Guarann ACRE ACRE Guarann ACRE ACRE
Rank Rank teed Lost Payment Yield teed Lost Payment Yeld
15 16 North Carolna Soybea  (7.4%) 0.00 320 (18.9%) 0.00 340

16 9 Kentucky SoybeanEst  (2.6%) 0.00 400 (22.9%) 0.00 46.0
17 23 Arkansas Dryland Soyt  (18.3%) 0.00 298 (24.0%) 0.00 380

18 22 Pemnsylvanm Soybean] (15.8%) 0.00 450 (26.0%) 0.00 470

19 19 Missoun Soybean Estw  (10.8%) 0.00 400 (27.0%) 0.00 440
20 20 South Dakota Soybean (11.9%) 0.00 370 (29.2%) 0.00 410
21 17 Virgma SoybeanEstm  (7.7%) 0.00 320 (29.7%) 0.00 37.0
22 18 Kansas Soybean Estin  (9.5%) 0.00 380 (31.0%) 0.00 430
23 13 Maryland SoybeanEsti  (4.8%) 0.00 33.0 (42.2%) 0.00 43.0
24 24 Delhware SoybeanEsti  (25.5%) 0.00 340 (49.9%) 0.00 390
1/5/2010 w‘___?gg Kansas State University & 4B Ag Consultants, Copyright 2009, All Rights Reserved

Percent
Yed
Change

63%
15.0%
27.6%

44%
10.0%
10.8%
15.6%
13.2%
30.3%
14.7%
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ACRE Grain Sorghum Estimated 2009/10 Payments ranked in order of States most
likely to make ACRE payments. Payments are capped at 25%. States with irrigated
and non-irrigated practice are estimated yields all other yields are NASS estimates.

8/14/09 Projections Current Projections
USDA Price and Range 3.00 2.70 330 3415 2.85 345
KSU Price and Range 291 248 335 323 2.74 37
Projected Projected
Gross Projected Projected Gross Projected Projected
Cuwr- Sign- Percent of State State  Percent of State State Percent
rent up Guaran- ACRE ACRE Guaran- ACRE ACRE Yied
Rank Rank teed Lost Payment Yeld teed Lost Payment Yield Change
1 3 Texas Sorghum 31.5% 4782 470 273% 440 (64%)
2 2 New Mexico Dryland ¢ 31.9% 2517 237 23.1% 440 860%
3 4 New Mexico Imgated!  25.0% 68.79 706 153% 440 (37.7%)
4 1 Okhhoma Sorghum 33.1% 41.94 390 84% 470 20.5%
5 6 Tinos Sorghum 13.3% 41.85 940 6.1% 90.0 (4.3%)
6 7 Misoun Sorghum 13.1% 4033 920 5.0% 890 (3.3%)
7 10 Cobrado Sorghum 0.4% 041 350 3.6% 30.0 (14.3%)
8 9 Nebraska Sorglmm 71.5% 2144 90.0 24% 840 (6.7%)
9 5 Arkansas Sorghum 223% 62.73 B840 (3.1%) 0.00 930 10.7%
10 8 Kansas Sorghum 9.6% 24.56 790 (7.2%) 0.00 830 51%
11 11 South Dakota Sorghum  (1.9%) 0.00 600  (30.5%) 0.00 68.0 133%
2212010 Wé;‘ggg_j Kansas State University & 48 Ag C s, All Rights Reserved 28
Texas Grain Sorghum Estimated 2009/10 ACRE Payment
Urbere
ested 2009
Acres e RS I:n::: % Price % of APC:vat
Plant. Hane ot FSA  Con- fom Change Cow based
ed ested Hanest Failed siders Plant Harest ACRE Olympic MYA fom 2yr  erage on Hist-
¥r Acres! Acres! ed Acres? Failed® Production  Yield Yield  Vield Yield Price Awrage. Paid® oy’
" oo (000)” (0o0)” ooo) " oo
80 4800 3950 850 2583 30.4% 181700 379 460 432 (100%) 291 334% 00% 000
81 4800 4410 390 753 193% 273420 570 620 610 325% 225 (145%) 0.0% 0.00
62 6000 5550 450 83.6 186% 305250 509 550 542 129% 247 (41%) 00% 000
83 3450 3150 300 599 200% 157500 457 500 491 (38%) 274 162% 00% 000
84 4350 3950 400 822 205% 209350 481 530 519 (02%) 232 (108%) 08% 156
85 4300 4,100 200 30.6 153% 241900 563 590 586 126% 193 (237%) 38% 705
86 4050 3750 300 554 185% 213750 528 570 562 21% 137 (355%) 25.0% 4666
87 2800 2650 150 241 161% 166950 596 630 624 156% 170 31% 00% 000
88 2300 2150 150 262 17.4% 135450 589 630 622 11.1% 227 475% 00% 000
3500 3100 400 925 231% 164300 469 530 515 (128%) 210 58% 00% 000
90 2950 2600 350 827 236% 135200 458 520 504 (146%) 212 (26%) 85% 15.85
91 3200 2900 300 622 207% 176900 553 610 597 48% 225 64% 00% 000
92 4750 4500 250 40.0 16.0% 279000 587 620 615 60% 189 (133%) 00% 0.00
93 2900 2750 150 23.8 159% 156750 541 570 565 (26%) 231 118% 00% 000
94 2800 2600 200 363 182% 153400 548 590 582 39% 213 12% 00% 000

2/2/2010 “"%Efg Kansas State University & 4B Ag Consultants, Copyright 2009, All Rights Reserved

29




Texas Grain Sorghum Estimated 2009/10 ACRE Payment

¥r

Plant-  Harv

Acres
Not

ed  ested Hanest
ed Acres?

Acres' Acres!

" on)” (00)”

9%
9%
97

gEIgFEEgIge 8

21212010

2700 2400
4,400 3,800
3350 3,150
3550 2300
3150 2950
3000 2350
3500 2,600
3200 2400
3200 2850
2210 2050
2050 1850
2000 1,300
2750 2450
3450 3,050
2700 2,300
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(0a0)”
300
600
200

1,250
200
650
900
300
350
160
200
700
300
400
400

FsSA
Failed

(0oo)
318
2830
184
7565
9238
364.8
619.1
1625
61.1
218
145
1768
369
443
108.2

% of
Unhare

ested 2009
Acres ACRE

FSA NASS m %Price  %of Pymt
Con- from Change Cow based
siders Plant Harest ACRE Olympic MYA fom 2yr.  erage on Hist-
Failed® 'Pmdul:tim Yield Yield Yield Yield Price Awrage Paid* oy’

(000)
106% 129600 480 540 533 (B.1%) 319 435% 00% 0.00
472% 182400 415 480 447 (230%) 234 (121%) 242% 4524
92% 185850 555 590 587 47% 221 (199%) 62% 1158
605% 105800 298 460 346 (382%) 166 (26.8%) 25.0% 4666
464% 185850 590 630 611 175% 157 (19.1%) 00% 0.00
56.1% 143350 478 610 528 15% 189 168% 00% 000
68.6% 130,000 371 500 404 (223%) 194 122% 41% 773
19.1% 122400 383 51.0 480 (60%) 232 21.2% 00% 0.00
175% 153900 481 540 529 125% 239 121% 00% 000
136% 127,100 575 620 613 203% 179 (24.0%) 00% 0.00
73% 111000 541 600 595 167% 186 (106%) 00% 000
253% 62400 312 480 423 (203%) 329 804% 00% 000
123% 159250 579 650 640 208% 408 581% 00% 0.00
11.1% 158600 460 520 513 (116%) 3.207(13.2%)752% 2828
2710% 101200 375 440 420 33 250%
ity & 4B Ag C s, All Rights Reserved 90

Texas Grain Sorghum Estimated 2009/10 ACRE Payment

ACRE
Strike
Price®
3.64
Ln#
1 Change StYd
2  300% 546
3 200% 504
4 100% 462
5 50% 441
6 25% 431
7 420
8 (25%) 41.0
9 (5.0%) 399
10 (10.0%) 37.8
11 (200%) 33.6

12 (30.0%) 29.4
13 Expected Olympic Average Year for 2010
Expected § ACRE Guarantee for 2010

14

21212010

oly-
mpic
Yield”
57.0

$2.37

0.00

317
46.66
4666
46.66
46.66
46.66
46.66
46.66
46.66
46.66

$ACRE

Rew 2009
enue ACRE
Guar- State
antee”  Yield®
18665 42.0
90%

$2.50 $2.63
4666 4292
46.66 46.66
46.66 46.66
4666 4666
46.66 46.66
46.66 46.66
46.66 46.66
46.66 46.66
46.66 46.66
46.66 46.66
46.66 46.66

1/5/2010

08MOEst  §io
Price’ Count Gross Payment 25% MaxPayment Final Payment™
3.23 135.74 $50.91  $4666 $46.66
$2.77 $292 $3.07 $323 $3.39 $3.65 $4.01 $4.41
3536 2740 1902 1019 137 000 000 000
4666 3965 3191 2377 1562 280 000 000
4666 4666 4481 3734 2987 1812 126 000
4666 4666 4666 4413 3700 2578 969 000
4666 4666 4666 4666 4056 2961 1390 0.00
4666 4666 4666 4666 44.13 3344 1812 126
4666 4666 4666 4666 4666 3727 2233 590
4666 4666 4666 4666 4666 4110 2654 1053
4666 4666 4666 4666 4666 4666 3497 19.80
4666 4666 4666 4666 4666 4666 4666 38.34
4666 4666 4666 4666 4666 4666 4666 46.66
51.0 % Change in State Yield (10.5%)

$167.98 % Change in $ Guarantee (10.0%)
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Kansas Grain Sorghum Estimated 2009/10 ACRE Payment

% of
Unhane
ested 2009
Acres % Yield ACRE
Acres FSA s Change %Price %of Pymt
Plant- Hare  Not FSA  Con from Change  Cow based
ed ested Hanest Failed siders Plant Hanest ACRE Olympic MYA fom 2yr  erage on Hist-
¥r Acres' Acres' ed Acres? Faled® Production  Yield Yield Yield  Yield Price Awrage. Paid® oy’
" @) oo oo)” (o0 " oo
80 4500 3480 1020 -291 -2.9% 149,640 333 430 434 (166%) 291 334% 00% 000
81 4250 3560 690 50 O0.7% 238520 561 670 669 287% 225 (145%) 00% 000
82 3900 3,350 550 105 1.9% 207700 533 620 618 30% 247 (41%) 00% 000
83 3550 2,830 720 -11.0 -1.5% 121690 343 430 432 (28.1%) 274 162% 7.5% 18.69
84 4800 4,250 550 186 34% 216750 452 510 508 (109%) 232 (10.8%) 11.3% 28.06
85 4,800 4,300 500 19.8 4.0% 296700 618 690 687 321% 193 (237%) 00% 000
86 4500 4,150 350 19.0 54% 311250 692 750 747 244% 137 (355%) 10.5% 26.01
87 4100 3750 350 175 5.0% 273750 668 730 727 21.1% 170 3.1% 00% 000
88 3600 3,300 300 153 5.1% 204600 568 620 617 (36%) 227 475% 00% 000
89 4100 3750 350 175 5.0% 198750 4B5 530 528 (224%) 210 58% 84% 2088
90 3100 2,800 300 131 44% 184800 596 660 657 (34%) 212 (28%) 0.0% 0.00
91 3400 3150 250 142 57% 176400 518 560 557 (168%) 225 64% 12% 303
92 3300 3050 250 13.8 5.5% 244000 739 800 796 306% 189 (133%) 00% 000
93 3000 2,800 200 121 6.0% 176400 588 630 627 28% 231 11.8% 00% 000
94 3200 3000 200 125 63% 231000 722 770 767 257% 213 12% 00% 000
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Kansas Grain Sorghum Estimated 2009/10 ACRE Payment
% of
Unhan
ested 2009
Acres o Yield ACRE
Acres FSA Nass Change % Price % of Pymt
Plant- Hare Mot FSA  Con- fom Change ~Cov based
ed ested Hanest Falled siders Plant Hanest ACRE Olympic MYA from 2yr. erage on Hist-
¥Yr Acres' Acres! ed Acres? Failed” Production  Yield Yield  Yield Yield Price Awrage. Paid® oy
" oo 0" @ ©on) " oo
95 3300 3,100 200 35 17% 173600 526 560 559 (177%) 319 435% 00% 000
96 4800 4600 200 B47 424% 354200 738 Ti0 756 163% 234 (121%) 00% 000
97 3650 3400 250 38 15% 265200 727 780 779 B82% 221 (199%) 36% 885
93 3500 3300 200 12 06% 264000 754 800 800 11.1% 166 (268%) 97% 2411
99 3600 3400 200 b7 28% 258400 718 760 759 (15%) 157 (191%) 11.3% 28.00
00 3500 3200 300 110 37% 188800 539 590 588 (226%) 1.89 168% 00% 0.00
o1 4000 3750 250 B8 35% 232500 581 620 619 (186%) 194 122% 00% 000
2 3800 3000 B00 179 22% 135000 355 450 447 (379%) 232 212% 158% 3935
03 3550 2900 650 32 05% 130500 368 450 450 (319%) 239 121% 151% 3751
a 3200 2900 300 92 31% 220400 689 760 758 377% 179 (240%) 00% 000
05 2750 2600 150 39 26% 195000 709 750 749 362% 186 (106%) 00% 0.00
06 2750 2500 250 39 16% 145000 527 580 579 (51%) 329 804% 00% 000
o7 2,800 2650 150 b4 36% 209350 748 790 788 336% 408 581% 00% 000
T8 2900 2750 150 24 16% 214500 740 780 779 113% 3.207(132%)7 0.0% 000
9 2700 2500 200 113 56% 207500 769 830 826 3.23 0.0%
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Kansas Grain Sorghum Estimated 2009/10 ACRE Payment

ACRE
Strike
Price®
3.64
n#
1 Change StYd
2 300% 1074
3 200% 99.2
4 100% 909
5 50% 868
6  25% 847
7 826
8 (25%) 806
9 (50%) 785
10 (10.0%) 744
1 (200%)  66.1
12 (30.0%) 578

Oty

mpic
Yield”

76.0

$2.37
0.00
0.00

S ACRE
Rew
enue
Guar-
antee”
24887
0%
$2.50
0.00
1.05
2170
3203
3719
4235
4752
5268
6222
6222
6222

2009
ACRE
State
Yield®
826

$2.63

0.00

0.00

975
2062
26.05
3148
36.92
4235
5322
62.22
6222

13 Expected Olympic Average Year for 2010
14 Expected $ ACRE Guarantee for 2010

21212010
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1/5/2010
D9M0Est  §to
Price® Count Gross Payment 25% MaxPayment Final Payment™
3.23 266.89 $0.00 $62.22 $0.00
$2.77 $2.92 $3.07 $3.23 $339 $3.65 $4.01 $4.m
000 000 000 000 000 000 000 000
000 000 000 000 000 000 000 000
000 000 000 000 000 000 000 000
860 000 000 000 000 000 000 000
1432 198 000 Q000 000 000 000 000
2004 800 000 000 0.00 000 000
2576 1402 166 000 0.00 0.00 000 000
3148 2004 800 000 000 0.00 000 000
4293 3209 2068 867 000 0.00 000 000
6222 56.17 46.03 3536 2468 787 000 000
6222 6222 6222 6205 5270 3799 1690 000
T2 % Change in State Yield 16%
$223.98 % Change in $ Guarantee (10.0%)
ity & 4B Ag C 3, All Rights Reserved 94

Michigan Corn Estimated 2009/10 ACRE Payment 1/5/2010

% of
Unhanw
ested 2009
Acres % Yield ACRE
Acres FSA NASS Change % Price  %of Pymt
Plant-  Harv- Not  FSA Con- from Change  Cov based
ed  ested Hanest Falled  siders Plant Hanest ACRE Olympic ~MYA fom2yr. erage on Hist-
¥r Acres’ Acres' ed Acres? Failed® Production  Yield Yield  Yield Yield Price Awrage. Pad*  ony®
" 07 ©0y” o0 @0y " o

80 2950 2560 390 57 15% 243200 824 950 948 156% 311 304% 00% 000
81 3200 2,800 400 48 1.2% 268800 840 960 958 102% 250 (11.2%) 00% 000
82 3,150 2,740 410 57 1.4% 293180 931 1070 1068 173% 255 (9.1%) 00% 000
83 2200 1,800 400 134 34% 165600 753 920 913 (39%) 321 271% 00% 000
84 3050 2620 430 77 1.8% 220080 722 840 838 (11.8%) 263 (87%) 103% 5274
85 3,100 2,730 370 3.6 1.0% 286650 925 1050 1049 116% 223 (236%) 52% 2675
86 2800 2450 350 42 12% 257250 919 1050 1048 81% 150 (38.3%) 250% 12824
87 2300 1980 320 55 17% 192060 835 970 967 (33%) 194 40% 00% 000
88 2,100 1600 500 27.5 5.5% 112000 533 700 688 (298%) 254 477% 00% 000
89 2300 1970 330 63 19% 222610 968 1130 1126 186% 236 54% 00% 000
90 2400 2070 330 55 1.7% 238050 992 1150 1147 124% 228 (69%) 00% 0.00
91 2600 2300 300 25 0.8% 253000 973 1100 1099 46% 237 22% 00% 000
92 2700 2300 400 83 21% 241500 894 1050 1046 (1.3%) 207 (11.0%) 20% 1030
93 2400 2050 350 69 2.0% 225500 940 1100 1096 06% 250 126% 00% 000
94 2500 2,180 320 42 1.3% 255060 1020 1170 1168 52% 226 (1.1%) 00% 000
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Michigan Corn Estimated 2009/10 ACRE Payment 1/5/2010

% of
Unhary- 2008
% Yield ACRE
Acres Acres NASS Change %Price % of Pymt
Plant-  Harv-  Not  FSA FSACon from Change Cow- based
ed ested Harvest Failed siders Plant Harvest ACRE Olympic  MYA from2yr. erage on Hist-
¥r  Acres' Acres' ed Acres’ Failed® Production Yield Yield  Yield Yield Price Average. Paid*  ory’
(00D)  (DDO)  (DOD)  (DOO) (000)
95 2450 2170 280 01 00% 249550 1019 1150 1150 3.6% 324 361% 0.0% 000
96 2,600 2,250 350 73 21% 211500 813 940 937 (163%) 271 (15%) 81% 4156
97 2,500 2,180 320 02 01% 255060 1020 1170 1170 6.4% 243 (183%) 35% 1779
98 2,300 2,050 250 05 02% 227550 989 1110 1110 (27%) 1.94 (245%) 183% 094.04
99 2200 1,950 250 00 00% 253500 1152 1300 130.0 14.0% 182 (167%) 0.0% 000
00 2200 1,950 250 24 10% 241800 1099 1240 1238 8.6% 185 (16%) 0.0% 000
01 2200 1,900 300 11 04% 199,500 907 1050 1049 (103%) 197 74% 0.0% 000
02 2250 2,000 250 05 02% 234000 1040 170 M7.0 (0.0%) 232 215% 0.0% 0.00
03 2250 2,030 220 05 02% 259840 1155 1280 1280 9.4% 242 128% 00% 000
04 2200 1,920 280 107 38% 257280 1169 1340 1333 83% 206 (131%) 00% 000
05 2250 2,010 240 11 05% 287430 1277 1430 1429 162% 200 (107%) 00% 000
06 2200 1950 250 83 33% 286650 1303 1470 1464 162% 304 498% 00% 000
07 2650 2340 310 05 02% 287820 1086 1230 1230 (39%) 420 667% 00% 000
08 2400 2140 260 04 02% 295320 1231 1380 1380 22% 406 122% 0.0% 000
09 2300 1,990 310 48 1.6% 282580 1229 1420 1417 3.69 0.0%
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Michigan Corn Estimated 2009/10 ACRE Payment 1/5/2010
$ ACRE
Rev- 2009
ACRE enue  ACRE
Stke Oly-mpic  Guar-  State 0910 Est Sto
Price®  Yiedd  antee’ Yield® Price’ Count Gross Payment  25% Max Payment Final Payment™
413 1380 51295 1417 3.69 52271 $0.00 $12824 $0.00
Ln# 90%
1 Change StYd  $2.71 $2.86 $3.01 $3.16 $3.33 $3.51 $3.69  $3.87 $4.17 $4.58 $5.04
2 300% 1842 000 000 000 000 000 000 000 000 0.00 000 000
3 200% 170.0 000 2759 205 000 000 000 000 000 0.00 000 0.0
4 100% 1558 9028 6804 4462 1997 000 000 000 000 000 000 000
5 50% 148.7 10950 8826 6591 4238 1761 000 000 000 0.00 000 000
6 25% 1452 11910 9837 7655 5359 2941 396 000 000 0.00 000 000
7 141.7 12824 10848 8720 6479 4120 1637 0.00 000 0.00 000 0.0
8 (25%) 138.1 12824 11860 97.84 7599 5300 2879 331 000 0.00 000 000
9 (50%) 1346 12824 12824 10848 8720 6479 4120 1637 000 0.0 000 000
10 (10.0%) 127.5 12824 12824 12824 10960 8838 6603 4251 1899 000 000 000
11 (200%) 113.3 12824 12824 12824 12824 12824 11569 9478 7387 4094 000 000
12 (300%) 99.2 12824 12824 12824 12824 12824 12824 12824 12824 9994 5864 1321
13 Expected Olympic Average Year for 2010 140.8 % Change in State Yield 2.1%
14 Expected § ACRE Guarantee for 2010 $491.21 % Change in § Guarantee (4.2%)
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Plant-
ed

Harv

ested Harvest-

¥r Acres' Acres'

80 4200

BLEgeIareag

93

4,520
4,400
3,190

21212010

3,350
3,500
3,350
2300
3,250
3,350
3,100
2,800
1,950
2,800
3,000
3,200
2,950
2,350
3,100

" w@o0)” mon)” (eon)” (oo

Acres
Not FSA
Failed
ed Acres®
850 28
1020 75
1,050 101
890 148
900 53
950 6.2
800 31
750 3T
1500 65.4
800 54
700 0.7
600 0.0
950 10.0
1050 229
650 0.0

a“g’_;‘:;m]_:w_ IT  Kansas State Uni

% of
Unhan=
ested
Acres
FSA
Con-
siders

Failed® Production

0.3%
0.7%
1.0%
1.7%
0.6%
0.7%
0.4%
0.5%
4.4%
0.7%
0.1%
0.0%
1.0%
2.2%
0.0%

% Yield
i Change % Price
fom Change
Plant Harvest ACRE Olympic  MYA from 2 yr.
Yield Yield Yield Yield Price Awerage.
(000)
348400 830 1040 1039 105% 311 304%
378,000 836 1080 1078 67% 250 (11.2%)
361,800 822 1080 107.7 45% 255 (9.1%)
223100 699 970 964 (82%) 321 271%
344500 830 1060 1058 08% 263 (B7%)
356450 834 1070 1068 08% 223 (23.6%)
365800 938 1180 1179 102% 150 (38.3%)
330400 931 1180 M78 101% 194 40%
130650 379 670 648 (411%) 254 ATT%
310,800 863 1110 1108 07% 236 54%
354,000 957 1180 1180 53% 228 (6.9%)
380,800 1002 1190 119.0 26% 237 22%
306,800 787 104.0 1037 (106%) 207 (11.0%)
216200 636 920 911 (179%) 250 126%
437,100 1166 1410 1410 270% 226 (1.1%)
ity 2 4B Ag C

Wisconsin Corn Estimated 2009/10 ACRE Payment 1/5/2010

2009
ACRE

%of Pymt
Cow based
erage on Hist-
Paid®  ony®
00% 000
00% 000
00% 000
00% 000
00% 000
143% 7358
24 4% 12496
00% 000
30% 1560
00% 000
00% 000
00% 000
11.3% 58.01
00% 000
00% 000
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95
96
97
98
99
00
01
02
03
04
05
06
[irg
08
09

Wisconsin Corn Estimated 2009/10 ACRE Payment 1/5/2010

Plant-
ed
Acres’
(000)
3,650
3,900
3,850
3,700
3,600
3,500
3,400
3,650
3,750
3,600
3,800
3,650
4,050
3,800
3,800

21212010

Acres

Harv- Mot

ested Harvest

Acres' ed
000y (000)

3,050 600
3,000 200
3,050 800
2,950 750
2,850 750
2,750 750
2,600 800
2900 750
2850 900
2600 1,000
2,900 900
2,800 850
3,280 7o
2,880 920
2,900 900

Failed® Production

% of
Unharv-
ested
Acres
FSA FSA Con-
Failed siders
Acres
(000)
00 00%
61 0%
06 01%
02 00%
14 02%
42 0.6%
13 02%
10 01%
05 01%
121 12%
12 01%
248 29%
01 0.0%
270 2.9%
84  0.9%

(000)
347,700
333,000
402,600
404,150
407550
363,000
330,200
391,500
367,650
353,600
429,200
400,400
442,800
394,560
423,400

MNASS

Plant
Yield

953
854
1046
1002
1132
103.7
971
1073
980
982
1129
100.7
1093
1038
114

Harvest
Yield

1140
1.0
1320
1370
1430
1320
1270
1350
1290
136.0
148.0
143.0
1350
1370
146.0

ACRE
Yield

1140
1108
1320
1370
1429
1318
126.9
1350
1290
1354
1479
1417
1350
1357
1456

% Yield
Change
from
Olympic
Yield

(0.0%)
(1.1%)
21.1%
15.1%
11.7%
3.0%
(5.3%)
07%
(4.5%)
26%
12.1%
66%
(1.5%)
(0.9%)

% Price
Change
MYA from 2 yr.
Price Average.

324 36.1%
271 (1.5%)
243 (18.3%)
194 (245%)
182 (16.7%)
185 (1.6%)
197 74%
232 215%
242 128%
206 (13.1%)
200 (10.7%)
304 498%
420 B6.7%
406 122%
3.69

2009

ACRE

% of Pymt
Cov- based
erage on Hist-
Paid’ oy
0.0% 000
0.0% 000
00% 000
34% 1764
00% 000
0.0% 000
0.0% 000
00% 000
00% 000
12% 630
00% 000
00% 000
0.0% 000
0.0% 000

0.0%
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Wisconsin Corn Estimated 2009/10 ACRE Payment 1/5/2010

$ ACRE
Rev- 2008
ACRE enue  ACRE
Strike Oly-mpic ~ Guar-  State 0910 Est. Sto
price®  Vield antee”  Vield® Price® Count Gross Payment  25% Max Payment Final Payment™
413 1380 51295 1456 3.69 537.19 $0.00 $12824 $0.00
Ln# 90%

1 Change StYd $2.71 $2.86 $3.01 §3.16 $3.33 $3.51 $3.69 §3.87 $417 5458 $§5.04
2 300% 189.3 000 000 0.00 000 000 000 000 000 000 000 000
3 200% 1747 000 1415 0.00 000 000 000 0.00 000 000 000 000
4 100% 160.1 7858 5571 3165 632 000 000 000 000 000 000 000
5 50% 1529 9832 7650 5353 2935 389 000 000 0.00 0.0 000 0.00
6 25% 149.2 108.19 8689 6446 4086 1601 000 000 000 000 000 000
7 1456 11806 9728 7540 5237 2813 262 0.00 000 000 000 000
8 (25%) 1419 12794 10767 86.34 6389 4025 1538 0.00 000 0.0 000 0.00
9 (50%) 138.3 12824 11806 97.28 7540 5237 2813 262 000 0.0 000 0.00
10 (10.0%) 131.0 128.24 12824 119.16 9843 7662 5365 2948 530 000 000 0.00
11 (200%) 116.5 12824 12824 12824 128.24 125.10 10468 83.20 61.71 27.87 000 0.00
12 (300%) 101.9 12824 12824 12824 128.24 12824 12824 12824 11811 8850 4606 0.00

13 Expected Olympic Average Year for 2010 141.0 % Change in State Yield 22%
14 Expected $ ACRE Guarantee for 2010 $491.79 % Change in $ Guarantee (4.1%)
2212010 a“g'_'::;m]_:w_ T Kansas State University & 4B Ag C i s, All Rights Reserved 40

Ohio Corn Estimated 2009/10 ACRE Payment 1/5/2010

% of

Unharv- 2009

ested % Yield ACRE

Acres Acres NASS Change % Price % of Pymt

Plant-  Harv- Mot FSA FSA Con- from Change Cov- based

ed ested Harvest Failed siders Plant Harvest ACRE Olympic ~MYA from2yr. erage on Hist

¥r  Acres' Acres' ed Acres® Failed® Production Yield  Yield  ield Yield Price Average. Paid®  ory®
(00D) (000) (ODO) (00O} (000)

80 4,150 3900 250 3.9 15% 440700 1062 1130 1129 85% 311 304% 00% 000
81 4,100 3750 350 74  21% 360000 878 960 958 (11.3%) 250 (112%) 123% 6850
82 4,280 4,000 280 47 1.7% 456000 1065 1140 1139 54% 255 (91%) 00% 000
83 3,080 2800 280 6.3 22% 224000 727 800 798 (281%) 321 271% 00% 000
84 4,150 3,900 250 3.9 15% 460200 1109 1180 1179 92% 263 (87%) 00% 000
85 4250 4030 220 3.0 13% 511,810 1204 1270 1269 175% 223 (236%) 02% 1.21
86 3,900 3,720 180 22 12% 476,160 1221 1280 1279 174% 1.50 (38.3%) 19.5% 108.48
87 3300 3,100 200 31 16% 372000 1127 1200 1199 (01%) 194 40% 00% 000
88 3,300 3,000 300 6.7 22% 255000 773 850 848 (305%) 254 477% 00% 000
89 3250 2980 270 56 21% 348660 1073 1170 1168 (43%) 236 54% 00% 000
90 3,700 3450 250 43 17% 417450 1128 1210 1209 (0.1%) 228 (69%) 0.0% 0.00
91 3,700 3400 300 6.1 2.0% 326400 882 960 958 (195%) 237 22% B84% 4701
92 3,800 3,550 250 42 17% 507650 1336 1430 1428 287% 207 (11.0%) 00% 0.00
93 3,500 3280 220 35 1.6% 360800 1031 1100 1099 (1.0%) 250 126% 00% 000
94 3700 3500 200 28 14% 486500 1315 1390 1389 197% 226 (11%) O0.0% 0.00
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Ohio Corn Estimated 2009/10 ACRE Payment 1/5/2010

% of
Unharv- 2009
ested ACRE
Acres Acres MASS, :;.:.:‘: % Price  %of Pymt
Plant-  Harv- Not FSA FSA Con- from Change  Cov- based
ed ested Harvest Failed siders Plant Harvest ACRE Olympic MYA from2yr ~ erage on Hist
Yr  Acres’ Acres' ed Acres® Failed® Producion  Yield Yield  Yield Yield Price Average. Paid®  ony®
(0D0) (0DO) (DDO)  (OOO) (000}
95 3,300 3,100 200 13 06% 375100 1137 1210 1210 (1.7%) 324 361% 00% 000
96 3,000 2800 200 140 7.0% 310,800 1036 1110 1104 (102%) 271 (15%) 21% 1158
97 3,800 3550 250 82 33% 475700 1252 1340 1337 87% 243 (183%) 11% 629
98 3,550 3340 210 11 05% 470,940 1327 1410 1410 155% 194 (245%) 31% 17.08
99 3450 3200 250 04 01% 403200 1169 1260 1260 (38%) 182 (167%) 110% 6123
00 3,550 3300 250 16 06% 485100 1366 1470 1469 157% 185 (16%) 00% 000
01 3400 3170 230 25 11% 437460 1287 1380 1379 29% 197 74% 00% 000
02 3250 2970 280 23 08% 264330 813 890 889 (356%) 232 215% 130% 7225
03 3300 3070 230 90 39% 478920 1451 1560 1555 152% 242 128% 00% 000
04 3350 3110 240 54 23% 491380 1467 1580 1577 151% 206 (131%) 00% 000
05 3450 3250 200 1.7 08% 464750 1347 1430 1429 (28%) 200 (10.7%) 35% 1948
06 3,150 2960 190 19 1.0% 470,640 1494 1580 1589 9.6% 304 498% 00% 000
07 3,850 3610 240 12 05% 541,500 1406 1500 1500 (1.3%) 420 667% 00% 000
08 3300 3120 180 16 09% 421200 1276 1350 1349 (124%) 4.06 122% 00% 000
09 3350 3120 230 40 1.7% 517,920 1546 166.0 1658 3.69 0.0%
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Ohio Corn Estimated 2009/10 ACRE Payment 1/5/2010
$ ACRE
Rev- 2009
ACRE Oy enue ACRE
Stike ~ mpic Guar-  State 09/M0Est St
price®  Yield' antee’ vield® Price” Count Gross Payment 25% MaxPayment Final Pa)mentm
4.13 150.0 557.55 165.8 3.69 61176 $0.00 $139.39 $0.00
Ln# 90%
1 Change StYd $2.71 $2.86 $3.01 $3.16 $3.33 $3.51 $3.69 $3.87 $4.17 $4.58 $5.04
2 300% 2155 000 000 0.00 000 000 000 000 000 000 000 000
3 200% 1988 000 000 000 000 000 000 0.00 0.00 0.00 0.00 0.00
4 10.0% 1824 6288 3685 944 000 000 000 0.00 0.00 0.00 0.00 0.00
5 50% 1741 8537 6052 3436 682 000 000 000 000 000 0.00 000
6  25% 169.9 9661 7235 4681 1993 000 000 000 000 000 0.00 0.00
T 165.8 107.856 8418 5927 3304 544 000 0.00 000 000 0.00 000
8 (25%) 161.6 11909 96.02 7173 4616 1924 0.00 000 0.00 0.00 0.00 0.00
9 (50%) 157.5 130.34 107.85 84.18 5927 3304 544 000 000 0.00 0.00 0.00
10 (10.0%) 149.2 13939 13152 109.10 8550 6065 3450 697 000 000 0.00 000
11 (20.0%) 132.6 139.39 139.39 13939  137.95 11586 9261 68.14 4367 513 0.00 0.00
12 (30.0%) 116.1 139.39 139.39 139.39  139.39 139.39 139.39 12932 10791 7419 2585 000
13 Expected Olympic Average Year for 2010 150.6 % Change in State Yield 0.4%
14 Expected § ACRE Guarantee for 2010 $525.19 % Change in $ Guarantee (5.8%)
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lowa Corn Estimated 2009/10 ACRE Payment 1/5/2010

$ ACRE
Rew- 2009

ACRE Oly  enue ACRE

Strike mpic  Guar- State 0910 Est Sto

Price®  ield? antee’  Yield® Price® Count Gross Payment 25% MaxPayment Final Payment™

413 171.0 63561 1827 3.69 67423 $0.00 $158.90 $0.00
Ln# 90%
1 Change StYd $2.71 $2.86 $3.01 $3.16 $3.33 $3.51 $3.69 $3.87 $4.17 $4.58 $5.04
2 300% 2375 000 000 000 000 000 000 000 0.00 000 000 000
3 2200% 2193 000 95 000 000 000 000 000 000 000 000 000
4 10.0% 201.0 9042 6173 31.52 000 000 000 000 0.00 0.0 000 000
5 5.0% 191.9 11520 87.81 58.98 28663 000 000 000 0.00 0.00 000 000
6  25% 1B87.3 127.59 10086 7271 4308 1180 000 000 000 000 000 000
7 182.7 139.98 11390 86.44 5754 2711 000 0.00 0.00 0.00 000 000
8 (25%) 178.2 152.37 126.94 100.17 7199 4232 1110 0.00 0.00 0.00 000 000
9 (5.0%) 173.6 158.90 139.98 113.90 8644 5754 2711 0.00 0.00 0.00 000 000
10 (10.0%) 164.4 158.90 158.90 14136 11534 8796 5914 2880 000 000 000 000
11 (20.0%) 1462 158.90 158.90 158.90  158.90 148.81 12319 96.22 6925 2677 000 000
12 (30.0%) 127.9 158.90 158.90 158.90  158.90 158.90 158.90 158.90 140.05 10288 4961 0.00
13 Expected Olympic Average Year for 2010 1711 % Change in State Yield 0.0%
14 Expected $ ACRE Guarantee for 2010  $596.58 % Change in $ Guarantee (6.1%)
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lllinois Corn Estimated 2009/10 ACRE Payment 1/5/2010

ACRE
Sirike
Price®

413

Change St Yd

30.0%

10 (10.0%)
11 (20.0%)
12 (30.0%)

226.4
208.9
191.5
1828
178.5
1741
169.8
165.4
156.7
138.3
121.9

Oy

mpic
Yield”
1720

$2.71
0.00
0.00
119.81
14342
155.23
159.83
159.83
159.83
159.83
159.83
159.83

$ ACRE
Rew
enue
Guar-
antze’
639.32
0%
$2.86
0.00
4275
9246
17.32
129.75
14218
154 .61
159.83
159.83
159.83
159.83

2009
ACRE
State
Yield®
1741

$3.01
0.00
11.35
63.68
89.85
102.93
116.01
129.09
142.18
159.83
159.83
159.83

13  Expected Olympic Average Year for 2010
14 Expected § ACRE Guarantee for 2010

21212010

0910 Est.
Price®
3.69

$3.16
0.00
0.00
3338
6093
7470
88.47
102.24
116.01
143.55
159.83
159.83
170.7
$595.25

Sto
Count
642 49

$3.33
0.00
0.00
1.49
30.48
4498
59.48
7397
88.47
117.46

Gross Payment

$3.51
0.00
0.00
0.00
0.00
13.70
28.96
4422
59.48
89.99

$0.00

$3.69
0.00
0.00
0.00
0.00
0.00
0.00
12.90
28.96
61.08

159.83 151.03 1256.33
159.83 159.83 159.83
% Change in State Yield

% Change in $ Guarantee

25% Max Payment
$159.83
$3.87 $4.17
0.00 000
0.00 000
000 000
0.00 000
0.00 000
000 000
000 000
000 000
3217 0.00
99.63 959.16
159.83 131.68

Final Payment™

$0.00

$4.58 $5.04
0.00 000
0.00 0.00
D00 000
000 000
0.00 0.00
D00 000
D00 000
D00 000
0.00 0.0
114 0.00
8091 2507

(0.8%)

(6.9%)
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Minnesota Corn Estimated 2009/10 ACRE Payment 1/5/2010

$ ACRE
Rev 2009
ACRE Oly- enue ACRE
Strke mpic  Guar- State 09M0 Est Sto

Price®  Vield’ antee’  Vield® Price® Count Gross Payment 25% MaxPayment
413 1610 59844 171.9 3.69 634.31 $0.00 $149.61
Ln# 90%
1 Change StYd $2.71 $2.86 $3.01 $3.16 $3.33 $3.51 $3.69 $3.87 $4.17
2 300% 2235 0.00 O0.00 0.00 000 0.00 0.00 0.00 0.00 0.00
3 20.0% 2063 0.00 946 0.00 000 0.00 0.00 0.00 0.00 0.00
4 10.0% 1891 8553 5854 3012 021 000 000 OO0 000 000
5 50% 180.5 10885 8308 5595 2740 000 000 0.00 000 000
6 25% 176.2 12050 9535 68.87 41.00 1166 0.00 0.00 0.00 000
7 171.9 132.16 107.62 8179 5459 2597 000 0.00 0.00 000
8 (2.5%) 167.6 143.82 11983 9470 6819 4028 1091 000 000 000
9  (5.0%) 163.3 14961 132,16 10762 8179 5459 2597 000 000 000
10 (10.0%) 154.7 149.61 14961 13345 10898 8322 56.10 2756 0.00 000
11 (20.0%) 137.5 149.61 14961 149.61 149.61 14046 116.36 90.99 65.62 2565
12 (30.0%) 120.3 14961 14961 14961 14961 14961 14961 14961 13222 9725
13  Expected Olympic Average Year for 2010 165.6 % Change in State Yield
14 Expected $ ACRE Guarantee for 2010 $577.46 % Change in $ Guarantee

2272010 WKSTIT  Kansas State University & 48 Ag C

Final Payment™
$0.00

$4.58 $5.04
0.00 0.00
0.00 0.00
000 000
000 000
0.00 0.00
0.00 0.0
000 000
000 000
0.00 000
0.00 0.00

4713 000

28%

(3.5%)
46
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Kansas Irrigated Corn Estimated 2009/10 ACRE Payment
% of

Unharw-
ested

Acres % Yield

Acres Fsa PR Change

Plant- Hane Not FSA Con- from

ed ested Hanest. Falled siders Plant Hanest ACRE Olympic

Yr Acres' Acres' ed Acres® Failed® Production Yield Yield Yield Yield
, ’

(©o0)" oo0)” (000)” (000 (000)

1080 918 162 0.0 00% 100680 932 1097 1097 (29%)
%08 810 98 0.0 0.0% 113,110 1246 1396 1396 225%
039 850 89 03 0.4% 108618 1157 1278 1277 83%
77 627 90 0.0 0.0% 74970 1046 1196 1195 (36%)

803 692 111 0.0 0.0% 102,082 1271 1475 1475 180%
858 786 72 0.8 1.1% 115831 1350 1474 1472 141%
974 922 52 15 2.9% 138571 1423 1503 1500 87%
896 824 72 0.9 1.3% 110,587 1234 1342 1341 (49%)
842 800 42 13 3.2% 119,165 1415 1490 1487 40%
968 882 86 0.6 0.7% 130,840 1352 1483 1482 02%
1070 993 77 14 1.8% 152,502 1425 1536 1534 36%
1210 1,143 67 1.9 2.8% 178421 1475 1561 1558 46%

1,255 1,186 69 20 2.8% 197,600 1575 1666 1663 109%
1,363 1,280 83 21  2.5% 181400 1331 1417 1415 (7.5%)
1490 1,3%0 100 21 2.1% 236520 1587 1702 1699 118%

EERN2EBEIRREDRES

% Price
Change
MYA from 2 yr.
Price Awerage.

311 304%
250 (11.2%)
255 (9.1%)
321 271%
263 (8.7%)
223 (23.6%)
1.50 (38.3%)
194 40%
254 477%
236 54%
228 (6.9%)
237 22%
207 (11.0%)
250 126%
226 (1.1%)

2009

ACRE

%of  Pymt
Cow based
erage on Hist-
Paid*  ory®
00% 000
0.0% 000
0.0% 000
00% 000
0.0% 000
33% 2309
25.0% 174.70
0.0% 000
00% 000
00% 000
00% 000
00% 000
00% 000
00% 000
00% 000
47
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Kansas Irrigated Corn Estimated 2009/10 ACRE Payment
% of

Unhare.
ested 2008
Acres % Yield ACRE
Acres FsA s Change %Price %ol Pymt
Plant-  Hane  Not FSA  Con from Change  Cow based
ed ested Hanest Failed sides Plant Hanest ACRE Olympic MYA fom 2yr.  erage on Hist-
¥r Acres' Acres'  ed Acres® Failed’ Production  Yield Yied Yied  Yield Price Awmge Paid'  ony®
" on” oo @0 @0 " o
95 1530 1450 80 08 10% 208000 1350 1434 1434 (98%) 324 361% 00% 000
96 1600 1,530 70 41 58% 271,500 1697 1775 1770 142% 271 (15%) 00% 000
97 1650 1570 80 13 16% 277,030 167.9 1765 1763 102% 243 (183%) 02% 117
98 1660 1500 70 06 0B% 288270 1737 1813 1812 112% 104 (245%) 69% 4707
99 1670 1,600 70 49 70% 201570 1746 1822 1817 44% 182 (167%) 32% 2232
0 1710 1620 90 46 51% 284300 1663 1755 1750 (17%) 185 (16%) 00% 000
1 1590 1470 120 14 11% 254600 1601 1732 1730 (28%) 197 74% 00% 000
2 1565 1460 105 44 42% 233000 1489 1506 1591 (106%) 232 215% 00% 000
M3 1440 1360 80 19 24% 230000 1587 1691 1689 (40%) 242 128% 00% 000
4 1400 1400 90 26 29% 268500 1802 1918 1914 113% 206 (131%) 00% 000
05 1500 1510 80 22 28% 282950 1780 1874 187.1 8.8% 200 (10.7%) 0.0% 000
6 1360 1,280 80 05 06% 221,000 1625 1727 1726 (1.9%) 3.04 498% 00% 000
7 1625 1567 58 17 30% 302800 1863 1932 1930 O7% 420 667% 00% 000
8 1575 1526 40 23 48% 281700 1789 1846 1843 02%  4.06" 122% " 0.0% 000
B9 1569 1523 46 2.0 44% 273407 1743 1705 1793 3.60 55% 3829
2212010 Wé;‘ggg_j Kansas State University & 48 Ag C s, All Rights Reserved 48

KS Irrigated Corn Estimated 2009/10 ACRE Payment 1/5/2010

$ ACRE
Rev 2009

ACRE Oly- enue ACRE

Stike mpic Guar-  Shate 0SMOEst st

Price® vield® antee’  Yield® Price’ Count Gross Payment 25% MaxPayment

413 188.0 698.80 179.3 3.69 66147 $37.33 $174.70
Ln# 90%
1 Change Styd $2.71 $2.86 $3.01 $3.16 $3.33 $3.51 3$3.69 $3.87 $4.17
2 300% 233.0 000 3341 0.00 000 000 000 000 000 000
3 200% 21561 000 8460 5227 1824 000 000 0.00 000 000
4 100% 197.2 163.93 135.78 106.15 7495 4212 756 0.00 000 000
5 5.0% 188.2 174.70 161.37 133.09 103.31 7197 3898 425 000 000
6 2.5% 183.7 174.70 174.17 146.55 117.49 8689 5469 000 000
7 179.3 17470 17470 160.02 131.67 101.82 704 425 000
8 (25%) 174.8 174.70 174.70 17349 145.85 116.74 86.11 53.86 2162 000
9 (5.0%) 170.3 174.70 174.70 174.70 160.02 131.67 101.82 70.40 3898 000
10 (10.0%) 161.3 174.70 174.70 174.70 174.70 161.52 133.24 103.47 7371 2682
11 (20.0%) 143.4 17470 17470 17470 17470 17470 17470 16962 143.16 10149
12 (30.0%) 125.5 174.70 17470 17470 174.70 174.70 174.70 17470 17470 17470
13  Expected Olympic Average Year for 2010 183.6 % Change in State Yield
14 Expected $ ACRE Guarantee for 2010 $640.17 % Change in $ Guarantee

21212010

Final Payment™
$37.33

$4.58 $5.04
000 000
000 0.0
000 0.0
000 0.0
000 000
000 000
000 0.0
000 0.00
000 000
4176 000
12389 6640

(2.4%)

(8.4%)

49
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Kansas Dryland Corn Estimated 2009/10 ACRE Payment

% of
Unhare
ested 2008
Acres % Yield ACRE
Acres FSA NASS Change % Price % of Pymt
Planl- Hare  not  FSA  Con from Change Coe based
ed ested Hanest Failed siders Plant Hanest ACRE Olympic MYA from 2 yr.  erage on Hist-
¥r Acres! Acres! ed Acres? Failed® Production  Yield Yield  Yield Yield Price Awerage. Paid®  ory®
" oo @) e @) (©o0)
80 620 262 358 0.0 0.0% 10240 165 391 391 (370%) 311 304% B9% 3162
81 442 365 T 20 26% 34940 790 957 952 536% 250 (11.2%) 00% 0.00
82 461 370 Ell 19 21% 30462 661 823 819 107% 255 (9.1%) 00% 0.00
83 423 293 130 00 00% 10590 250 361 361 (548%) 321 271% 250% 891
84 347 263 84 1.0 11% 17,323 499 659 656 (62%) 263 (87%) 43% 1546
85 442 384 58 20 35% 36269 821 945 940 515% 223 (236%) 00% 000
86 476 413 63 22 34% 42989 903 1041 1035 294% 150 (38.3%) 10.8% 38.67
87 454 406 48 1.9 40% 37003 815 911 907 134% 194 40% 00% 000
88 408 350 58 19 32% 2458 603 702 699 (158%) 254 477% 00% 000
89 402 358 44 1.7 39% 24160 601 675 672 (210%) 236 54% 77% 2757
90 530 457 73 24 33% 35998 679 788 T84 (78%) 228 (69%) 51% 1825
91 50 507 83 27 33% 27829 472 549 546 (318%) 237 22% 220% 7838
92 595 54 51 272 44% 61900 1040 1138 1133 574% 207 (11.0%) 00% 0.00
93 637 520 117 28 24% 34600 543 665 662 (6.1%) 250 126% 00% 000
94 810 710 100 36 36% 63780 787 898 894 259% 226 (1.1%) 00% 000
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Kansas Dryland Corn Estimated 2009/10 ACRE Payment
% of
Unhary-
ested 2000
Acres % Yield ACRE
Acres FSA ey Change %Pice %ol Pymt
Plant- Harv  Not FSA  Con from Change  Cow based
ed ested Hanest Failed siders Plant Hanest ACRE Olympic MYA fom2yr. erage on Hist-
¥r Acres' Acres' ed Acres? Failed® Production  Yiedd  Yield  Yield Yidld Price Awrage. Paid*  onf
" o) oo @0 ©on )
85 620 520 100 35 35% 36280 585 698 693 (11.1%) 324 361% 00% 000
96 900 820 80D 53 66% 85700 952 1045 1038 385% 271 (15%) 00% 000
97 1,100 1,030 70 18 26% 94770 862 920 918 44% 243 (183%) 51% 1826
98 1,340 1,260 80 08 10% 130680 975 1037 1036 234% 194 (245%) 00% 0.00
99 1480 1,380 100 43 43% 128610 869 932 929 (22%) 1.82 (167%) 94% 3354
] 1740 1,550 190 96 51% 127800 734 825 819 (146%) 185 (16%) 66% 2358
01 1,860 1580 280 37 13% 132750 714 840 838 (127%) 197 74% 00% 000
02 1685 1,140 545 47 09% 68600 407 602 599 (334%) 232 215% 100% 3577
o3 1460 1,140 320 05 02% 70000 479 614 614 (286%) 242 128% 111% 3955
4 1610 1480 130 48 37% 163500 1016 1105 1101 449% 206 (131%) 00% 000
05 2,060 1,940 120 85 T71% 182800 887 942 0938 234% 200 (10.7%) 0.0% 000
06 1990 1,720 270 15 06% 124000 623 721 720 (10.0%) 304 4938% 00% 000
o7 2275 2113 162 147 91% 205040 901 970 964 268% 420 667% 00% 000
'] 2275 2104 171 106 62% 204720 900 973 968 113% 406" 122% " 00% 000
B9 2231 2077 154 73 48% 207566 930 000 996 3.69 00% 000
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KS Dryland Corn Estimated 2009/10 ACRE Payment 1/5/2010

2009
ACRE

State
Yield®

99.6

$3.01

0.00

0.00
27.57
4254
50.02
57.51
64.99
7247
87.44
8921
89.21

$ACRE

Rev

ACRE  Oly- enue

Strike mpic  Guar-

Price’  Vield” antee’

413 960 356.83

Ln# 90%

1 Change StYd $2.71 $2.86

2 300% 1295 000 000

3 200% 1195 000 1560

4 100% 109.6 5968 4404

5 50% 1046 73.18 58.25

[ 25% 1021 7994 6536

7 99.6 8669 7247

8 (25%) 971 8921 7958

9 (50%) 946 8921 8669

10 (10.0%) 89.6 8921 8921

11 (200%) 79.7 8921 8921

12 (300%) 69.7 8921 8921
13 Expected Olympic Average Year for 2010
14 Expected $§ ACRE Guarantee for 2010

2212010

a“g'_'::;m]_:w_ IT  Kansas State Uni

09410 Est.
Price®
3.69

$3.16
0.00

$4.17

Sto
Count Gross Payment 25% MaxPayment
367.49 $0.00 $89.21
$3.33 $3.51 $3.69 $3.87
0.00 000 0.00
000 000 0.00
0.00 0.00 0.00
859 0.00 0.00
16.88 0.00 0.00
2517 111 0.00
3346 1644 0.00
41.75 2517 0.00
58.34 4263 9.55
8921 7754 i 48.14
89.21 8921 8921 86.72
% Change in State Yield
% Change in $ Guaraniee

ity 4B Ag C

Final Payment™

$0.00

$4.58 $5.04
000 000
000 000
000 0.00
000 000
000 000
000 000
000 000
000 000
000 000
000 000
3743 549

(0.3%)

(6.5%)
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Missouri Corn Estimated 2009/10 ACRE Payment 1/5/2010

Ln#

1 Change StYd

2 300%
3 200%
4 100%
5  50%
6  25%
7

B (25%)
9 (50%)
10 (10.0%)
11 (20.0%)
12 (30.0%)
13
14

21212010

$ACRE
Rewv-
enue
Guar-

7

ACRE
Strike

Price®
413

Oly

mpic
Yield”
1380

antee

512.95

$2.71
0.00
0.00
64.66

195.3
180.3
165.3
157.8 8503
1540 9522
150.2 105.41 X
146.5 11560 94.68
142.7 12579 10541
135.2 12824 126.86
120.2 128.24 12824
105.2 128.24 12824

2008
ACRE
State
vield®
150.2

Expected Olympic Average Year for 2010
Expected § ACRE Guarantee for 2010

09/10 Est
Price”

3.69

$3.18
0.00

138.3
$482.47

$io

Count Gross Payment
554.40 $0.00
$3.33 $3.51 $3.69
000 000 000
000 000 000
000 000 000
000 000 000
008 000 000
1260 000 0.00
2511 000 000
3761 1260 0.00
6263 3893 1398
112.67 9160 6942
128.24 12824 124.86

25% MaxPayment Final Pa)mem“]

$128.24
$3.87 $4.17
000 000
000 0.0
0.00 0.00
000 0.0
000 0.0
000 0.0
000 0.00
0.00 0.00
000 0.0
4725 1232
10546 74.90

% Change in State Yield
% Change in $ Guarantee

$0.00
$4.58 $5.04
000 000
000 0.00
000 000
000 000
000 000
000 000
000 0.00
000 000
000 000
000 000
3109 000
0.2%
(5.9%)
53
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Texas Irrigated Corn Estimated 2009/10 ACRE Payment

% of
Unhare
ested 2009
Acres % Yield ACRE
Acres FSA L Change %Price  %of Pymt
Plantt Hare Mot FSA  Con- from Change  Cow based
ed ested Harvest Failed siders Plant Hanvest ACRE Olympic MYA from 2yr.  erage on Hist-
¥r Acres’ Acres' ed Acres? Failed® Producion  Yield  Yield  Yield Yield Price Awerage. Paid® oy’
" @) o” (oo (ooo) " oo
B0 T46 673 73 35 48% 90260 1211 1341 1334 (80%) 311 304% 00% 000
81 627 607 19 05 25% 95269 1521 1569 1568 89% 250 (112%) 00% 000
82 72T 68 41 14 3.4% 94878 1305 1383 1380 (41%) 255 (9.1%) 32% 2188
83 TI0 674 36 11 32% 87900 1238 1304 1302 (90%) 321 271% 00% 000
84 597 558 39 14 3.7% 69960 117.2 1254 1251 (107%) 263 (87%) 94% 6433
85 780 733 47 1.7 35% 102,000 1308 1392 1388 36% 223 (236%) 120% 8192
86 730 700 30 09 28% 97,100 1330 1387 1385 19% 150 (383%) 250% 17098
87 650 615 35 12 33% 91060 1401 1481 1478 87% 194 40% 00% 000
88 575 549 26 08 3.0% 80,180 1394 1460 1458 V2% 254 477% 00% 000
B9 652 595 57 26 45% 82000 1258 1378 1372 (27%) 236 54% 00% 000
9 800 755 45 15 3.4% 104,000 1300 1377 1375 (25%) 228 (69%) 00% 000
91 800 T2 75 35 47% 102200 1278 1410 1403 (05%) 237 22% 00% 000
92 840 760 80 38 48% 110400 1314 1453 1445 25% 207 (110%) 00% 000
93 860 805 55 20 3.6% 140,820 1637 1749 1745 238% 250 126% 00% 000
94 990 930 60 21 35% 142550 1440 1533 1529 85% 226 (1.1%) 00% 000
2212010 Wé;‘ggg_j Kansas State Uni ity 4B Ag C 9, All Rights Reserved 54
Texas Irrigated Corn Estimated 2009/10 ACRE Payment
% of
Unharv-
ested 2008
Acres % Yield ACRE
Acres FSA NASS Change % Price % of Pymt
Planl- Hare  not FSA  Con- fom Change  Cov based
ed ested Hanest Failed siders Plant Harvest ACRE Olympic MYA fom 2yr. erage on Hist-
¥r Acres! Acres' ed Acres? Failed® Production  Yield  Yield  Yield Yield Price Awrage. Paid®  oy®
" @0 @) (oo (@o0) " o)
95 1,080 1030 50 26 53% 154800 1433 1503 1499 27% 324 36.1% 00% 000
9% 98 920 65 39 6.1% 136600 1387 1485 1478 (08%) 271 (15%) 00% 0.0
97 1070 90 110 21 19% 165440 1546 1723 1720 146% 243 (183%) 00% 000
98 1090 930 160 118 74% 169500 1555 1823 1800 139% 194 (245%) 44% 3042
99 1,180 1000 180 191 106% 157000 1331 1570 1541 (25%) 182 (167%) 98% 6698
0 97 900 97 122 125% 154207 1547 1713 1691 63% 185 (16%) 00% 0.00
D1 o991 9m 87 11 13% 149666 1510 1656 1654 02% 197 74% 00% 000
T2 750 649 101 24 24% 108040 1441 1665 1659 (19%) 232 215% 00% 000
T3 820 704 116 183 158% 131936 1609 1874 1827 94% 242 128% 00% 000
T4 T2 686 86 23 27% 123993 1606 1807 1801 79% 206 (13.1%) 00% 0.0
o5 a0 777 93 11 12% 149380 1724 1930 1928 121% 200 (107%) 00% 000
D6 840 740 100 28 28% 132480 1577 1790 1783 13% 304 498% O00% 000
o7 764 663 101 04 04% 118450 1550 1787 1785 (08%) 420 667% 00% 000
T8 1069 950 119 51 43% 189,000 1768 1989 1979 99% 406" 122% " 00% 000
9 1097 955 142 84 60% 164745 1502 1725 1709 3.69 T7% 5294
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TX Irrigated Corn Estimated 2009/10 ACRE Payment 1/5/2010

S ACRE
Rew- 2009
ACRE Oly- enue ACRE
Stike  mpic Guar-  Stale 0910Est Sto
Price®  Yield” antee”  Yield® Price® Count Gross Payment 25% MaxPayment Final Payment™
413 1840 68393 170.9 3.69 63079 $53.14 $170.98 $53.14
Ln# 90%
1 Change StYd $2.71 $2.86 $3.01 $3.16 $3.33 $3.51 $3.69 $3.87 $4.17 $4.58 $5.04
2 300% 2222 000 4940 16.01 000 000 000 000 000 0.00 000 000
3 200% 2051 000 9821 67.39 3494 078 000 000 000 0.00 000 000
4 10.0% 188.0 170.98 147.02 11877 89.02 5771 2475 000 000 0.00 000 000
5 50% 179.5 170.98 17098 14445 116.06 8617 5471 2160 000 000 000 000
6 25% 175.2 17098 170.98 15730  129.58 10041 6969 37.37 504 000 000 000
7 170.9 170.98 170.98 170.14  143.10 11464 8468 53.14 2160 0.00 000 000
8 (2.5%) 166.7 17098 17098 17098 156.62 12887 9966 6891 38.15 0.00 000 000
8 (50%) 162.4 170.98 17098 17098  170.14 143.10 11464 8468 5471 752 000 000
10 (10.0%) 153.9 170.98 170.98 170.98  170.98 170.98 14460 11622  87.83 43.12 000 000
11 (200%) 136.8 17098 17098 17098 170.98 17098 17098 17098 154.06 11432 5736 000
12 (30.0%) 119.7 170.98 17098 17098 170.98 17098 17098 17098 17098 17098 13568 8086
13  Expecled Olympic Average Year for 2010 183.2 % Change in State Yield (0.4%)
14 Expected § ACRE Guarantee for 2010  $638.97 % Change in $ Guarantee (6.6%)
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Texas Dryland Corn Estimated 2009/10 ACRE Payment
% of
Unhane
ested 2003
Acres ACRE
Acres FSA MASS s %Pice %ol Pymt
Plant- Harv  Not FSA  Con ffom Cow based
ed ested Hanest Failed siders Plant Hanest ACRE Olympic  MYA from2yr.  erage on Hist-
Yr Acres'! Acres! ed Acres? Failed® Production  Yield Yield  Yield Yield Price Awrage. Paid*  ony®
" oo)” ©m" ©oo)” (oo " oo
80 795 694 100 176 176% 46112 580 664 648 (75%) 311 304% 00% 000
81 657 617 40 98 243% 48056 732 779 767 145% 250 (112%) 00% 000
82 423 4AM 19 49 26.0% 32652 772 808 798 192% 255 (91%) 00% 000
83 490 466 24 61 256% 31800 649 682 674 (51%) 321 271% 00% 000
84 B3 B2 AN 7.7 249% 34800 629 667 657 (75%) 263 (87%) 57% 1668
85 900 817 8 175 HM1% 42150 468 516 505 (278%) 223 (236%) 260% 7341
8 820 790 30 81 269% 59350 724 751 744 62% 150 (333%) 250% 7341
87 70 715 35 9.0 259% 57900 772 810 80D 159% 194 40% 00% 000
88 72 TN 24 6.5 27.3% 53570 739 764 757 97% 254 477% 00% 000
89 848 755 93 179 193% 47600 561 630 616 (145%) 236 54% 00% 000
90 850 645 205 113 55% 44400 522 688 677 (47%) 228 (69%) 10% 284
91 850 725 125 192 154% 28300 333 390 380 (479%) 237 22% 250% 7341
92 80 740 120 194 161% 54600 635 738 719 57% 207 (11.0%) 00% 000
93 890 815 75 164 21.9% 61680 693 757 742 107% 250 126% 00% 000
94 1010 920 90 193 M4% 70200 695 V63 747 116% 226 (11%) 00% 000
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Texas Dryland Corn Estimated 2009/10 ACRE Payment

% of
Unhanv-
ested 2009
Acres % Yield ACRE
Acres F5A MASS Change %Pice %of Pymt
Plant- Hav  nNot  FSA  Con- from Change  Cov based
ed ested Hanest Falled siders Plant Hanest ACRE Olympic MYA fom 2yr  erage on Hist-
¥r Acres! Acres! ed Acres? Failed® Production  Yield Yield  Yield Yield Price Awrage. Paid® o
" ©o0)" (oo (@oo)” (on) (o00)
95 1,070 1,010 60 152 253% 83880 784 830 818 152% 324 361% 00% 000
9% 1,115 980 135 559 414% 80000 717 816 772 44% 271 (15%) 00% 0.00
97 1030 810 220 31 14% 32800 318 405 403 (46.2%) 243 (183%) 250% 7341
98 910 820 90 390 433% 72000 791 678 838 118% 194 (245%) 61% 1780
99 1220 850 370 37 10% 28000 230 329 328 (579%) 1.82 (167%) 250% 7341
Do 953 sn0 83 153 184% 74123 778 852 837 269% 185 (16%) 00% 000
D1 1109 996 113 61 54% 8593 775 863 858 280% 197 74% 00% 000
2 80 T 7 79 99% 59520 700 772 764 108% 232 215% 00% 0.00
03 1230 1086 144 78 54% 70334 572 648 643 (206%) 242 128% 10% 280
b4 1058 964 94 83 89% TO707 668 733 727 (30%) 206 (131%) 60% 1761
o5 960 903 57 28 49% 83540 870 925 922 182% 200 (107%) 00% 0.0
6 1210 1,170 100 789 789% 78420 648 706 660 (154%) 304 498% 00% 000
7 996 787 209 56 27% 57000 572 724 Ti9 (01%) 4. 66.7% 00% 0.00
6 1,081 1,020 61 41 68% 102560 949 1005 1001 431% 406" 122% " 00% 0.0
9 1103 995 108 222 205% 70591 640 710 694 3.69 13.3% 3903
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TX Dryland Corn Estimated 2009/10 ACRE Payment 1/5/2010

Oly-
mpic
Yield”
790

$2.71

0.00

0.00
7341
7341
7341
7341
734
7341
734
7341
7341

$ ACRE
Rew
enue
Guar-
antee”

29364

7341

2009
ACRE
State
Yield®

€9.4

$3.01
241
4328
64.14
7341
7341
7341
7341
7341
7341
7341
7341

Expected Olympic Average Year for 2010
Expected $ ACRE Guaraniee for 2010

ACRE
Strike
Price®
4.13
Ln#
1 Change StYd
2 300% 902
3 200% B33
4 100% 76.4
5 50% 729
6  25% T71.2
7 69.4
8 (25%) @7.7
9 (5.0%) 659
10 (10.0%) 625
11 (20.0%) 55.5
12 (30.0%) 48.6
13
14
21212010

09MD Est.
Price®

3.69

$3.16
8.14
30.10
52.06
63.04
68.53
7341
7341
7341
73.41
73.41
7341
77.9
$271.52

Sto
Count

256.15

$3.33

0.00
16.23
39.35
50.91
56.68
62.46
68.24
3.
a4
7341
7341

Gross Payment

$3.51
0.00
163
25.96
38.13
4421

7341

$37.49

$3.69

0.00

0.00
11.87
2468
31.09
3749
43.89
5030
63.10
734
734

25% MaxPayment
$73.41

$3.87

0.00

0.00

0.00
1123
17.96
2468
3141
38.13
51.58
7341
7341

% Change in State Yield
% Change in $ Guarantee

$4.17
0.00
0.00
0.00
0.00
0.00
451
11.74
18.97
3342
6234
734

Final Payment™

$37.49
$4.68 $5.04
0.00 000
000 000
0.00 000
0.00 000
000 000
000 000
000 000
000 000
740 000
3921 1376
7101 4875
(1.5%)
(75%)
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NE Irrigated Corn Estimated 2009/10 ACRE Payment 1/5/2010

Gross Payment

aT72
118.41

$0.00

$3.69
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
1423
88.64

17098 170.98 170.98 163.05
% Change in State Yield
% Change in $ Guarantee

25% MaxPayment

$170.98
$3.87 $417
000 000
0.00 000
000 000
0.00 000
000 000
000 000
0.00 000
0.00 000
000 000
58.88 12.00
137.01 9599

5 ACRE
Rev- 2009

ACRE Oy enue  ACRE

Strike mpic  Guar- State  09/10Est Sio

Price®  Yield” antee’  Yield® Price  Count

4.13 1840 68393 201.7 3.69 74411
Ln# 90%
1 Change StYd $2.71 $2.86 $3.01 $3.16 $3.33
2 300% 2622 000 000 000 000 0.00
3 200% 2420 000 000 0.00 000 0.00
4 100% 221.8 8224 5058 1724 000 0.00
5 50% 211.7 109.59 7936 47.54 1405 0.00
6 25% 206.7 12327 9376 6270 30.00 0.00
T 201.7 136.94 10815 7785 4595 1237
8 (25%) 196.6 150.62 12255 93.00 6180 29.16
9 (5.0%) 191.6 164.29 136.94 108.15 7785 4595
10 (10.0%) 181.5 17098 16573 13846 10975 7953
11 (20.0%) 161.3 170.98 170.98 17098  170.98 146.68
12 (30.0%) 141.2 170.98 17098 17098
13 Expected Olympic Average Year for 2010 184.0
14 Expected $ ACRE Guarantee for 2010 $641.77
2/2/2010 Wé;‘ggg_j Kansas State Uni ity & 4B Ag

[

Final Payment™

$0.00
$4.58 $5.04
000 000
000 000
000 000
000 000
000 000
000 000
000 000
000 000
000 000
000 000
3720 000
0.0%
(6.2%)
60
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NE Dryland Corn Estimated 2009/10 ACRE Payment 1/5/2010

ACRE Oly-
Strike mpic
Price”  Yield’

413 1210

Change StYd $2.71

Ln#

1

2 300%
3 200%
4  10.0%
5 5.0%
6 2.5%
7

8 (25%)
9 (5.0%)
10 (10.0%)
11 (20.0%)
2 (30.0%)

1814 000
167.4 000
153.5 3342
146.5 52.34
143.0 6180
139.5 7126
136.0 8073
1326 9019
125.6 109.11
111.6 11244

97.7 11244

$ ACRE
Rew-
enue
Guar-
antee’
44976

11244
11244

2009
ACRE

State
Yield®

139.5

$3.01

11244

13  Expected Olympic Average Year for 2010
14 Expecied $ ACRE Guaraniee for 2010

21212010

09M0Est  §io
Price’  Count

3.69 514.89
$3.16 $3.33
D00 000
D00 000
0.00 000
0.00 000
D00 000
830 0.00
19.34  0.00
3037 830
5245 31.54
96.59 78.01
11244 11244
120.7

$421.01

Gross Payment

$3.51
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
9.53
58.44
10735

$0.00

$3.69
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
37.84
89.33

25% Max Payment

$112.44
$3.87 $4.17
000 000
000 000
000 000
000 000
000 000
000 000
000 000
000 000
000 000
1725 0.00
7131 4293

% Change in State Yield
% Change in § Guarantee

Final Payment™

$0.00

$4.58 $5.04
000 000
000 000
000 0.00
000 0.00
000 000
000 0.00
000 0.00
000 000
000 0.00
000 0.00
225 000

(0.2%)

(6.4%)
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Montana Wheat Estimated 2009/10 ACRE Payment

% of
Unhars
ested 2009
Acres % Yield ACRE
Acres FSA NASS Change % Price % of Pymt
Plan- Harv  Not FSA  Con from Change Cov based
ed ested Hanest Faied siders Plant Hanest ACRE Olympic MYA fom2yr  erage on Hist-
¥r Acres' Acres’ ed Acres’ Falled® Production  Yield Yield Yield  Yield Price Awerage. Paid*
" o) ©on)” @) @) " o)
80 5970 5,100 870 3141 36.1% 119800 201 235 221 (237%) 399 179% 06% 1.18
81 6040 5820 220 580 264% 172830 286 297 294 131% 369 (53%) 00% 000
82 5750 5360 390 1138 29.2% 180,320 314 336 329 267% 345 (102%) 0.0% 0.00
83 4810 4455 355 1054 29.7% 136930 285 307 300 112% 351 (1.7%) 0.0% 0.00
84 5015 4640 375 111.7 29.8% 104655 209 226 220 (184%) 339 (26%) 11.8% 21.63
85 5660 3960 1,700 848.0 49.9% 50,240 89 127 104 (613%) 3.08 (107%) 25.0% 45.80
86 5015 4760 255 705 27.7% 138520 276 291 287 62% 242 (252%) 10.7% 19.65
B7 4895 4690 205 551 269% 151,220 309 322 319 180% 257 (65%) 0.0% 0.00
88 4730 3830 900 3607 40.1% 59970 127 157 143 (470%) 372 491% 14.1% 2583
B89 6340 5235 1,105 4271 38.7% 145030 229 277 256 164% 372 183% 0.0% 0.00
90 5745 5185 560 1781 31.8% 145865 254 281 272 183% 261 (298%) 85% 1554
91 5130 4479 651 2242 344% 163507 319 365 348 288% 300 (52%) 0.0% 0.00
92 5500 4947 553 1774 321% 149151 271 301 291 39% 324 155% 0.0% 0.00
93 5565 5264 301 841 279% 206334 371 392 386 429% 326 45% 00% 0.00
94 5580 5378 202 532 264% 170,590 306 317 314 47% 345 62% 00% 0.00
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Montana Wheat Estimated 2009/10 ACRE Payment
% of
Unhane
ested 2009
Acres % Yield ACRE
Acres FSA HASS Change %pPrce  %of Pymt
Plant-  Hane Not FSA  Con- from Change  Cov based
ed ested Hanest Failed siders Plant Hanest ACRE Olympic MYA from 2 yr. erage on Hist-
¥r Acres' Acres’ ed Acres? Failed® Production  Yield Yield Yield Yield Price Awrage. Paid®  on®
" oon” o ©oo)” o) (000)
95 5720 5435 285 119.7 420% 195750 342 360 352 101% 455 356% 00% 000
96 6,640 6360 280 855 305% 174980 264 275 271 (202%) 430 75% 51% 943
97 6,150 5840 310 709 229% 181540 295 311 307 (40%) 338 (236%) 178% 3257
98 5650 5280 370 649 176% 168,790 299 320 316 (13%) 265 (31.0%) 23.3% 4272
99 5560 5320 240 576 240% 154310 278 290 287 (74%) 248 (177%) 145% 2656
D0 5330 4920 410 675 165% 135210 254 275 271 (96%) 262 21% 00% 000
D1 5360 4215 1,145 2316 202% 96570 180 229 217 (25.1%) 278 90% 81% 14.85
D2 5790 4795 995 6226 626% 110735 191 231 204 (295%) 356 319% 00% 000
03 5440 5200 240 639 266% 142330 262 274 270 40% 340 73% 00% 000
D4 5470 5025 445 2290 515% 173,165 317 345 330 318% 340 (23%) 00% 0.00
05 5340 5235 105 208 19.8% 192480 360 368 366 465% 342 06% 00% 000
W6 5300 5215 85 103 121% 153075 289 294 293 B85% 426 249% 00% 000
07 5170 5085 105 267 254% 149,820 290 296 294 (19%) 648 688% 00% 000
D8 5740 5470 270 976 36.1% 164730 287 301 296 (4.6%) 678" 263% " 0.0% 0.00
T9 5520 5305 215 57.2 26.6% 176625 320 333 329 5.05 9.9%
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Montana Wheat Estimated 2009/10 ACRE Payment 1/5/2010

ACRE
Strike
Price®
6.63
Ln#
1 Change StYd
2 300% 428
3 200% 395
4 100% 362
5 50% 346
6 25% 338
7 329
8 (25%) 321
9 (5.0%) 313
10 (10.0%) 29.6
1 (20.0%) 26.4
12 (30.0%) 2341

$ ACRE
Rew
enue
Guar-
antee”
183.19
90%
$3.91
15.86
2873

2008
ACRE
State
Yield®
329

13 Expected Olympic Average Year for 2010
14 Expected $§ ACRE Guarantee for 2010

21212010

a“g'_'::;m]_:w_ IT  Kansas State Uni

09/10 Est
Price®
5.05

$4.33

0.00
1205
2631
3344
37.00
4057

Sto
Count

166.34

$4.56
0.00

18.05
25.56
29.31
33.06
36.82
40.57
45.80
45.80
45.80

Gross Payment 25% MaxPayment Final Payment'™

$4.80
0.00
0.00
9.36
17.26
2121
25.16

4580
4580

$16.85

$5.05
0.00
0.00
021
8.53
12.69
16.85
21.00
2516
3348
4580
4580

$45.80

$5.30 $5.70
0.00 0.0
000 000
000 000
0.00 0.00
416 000
853 0.00
1289 012
1726 482
2599 1420
4346 3298
4580 4580

% Change in State Yield
% Change in $ Guarantee

ity 4B Ag C

$16.

$6.27
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
17.96
38561
(0.2%)
(10.0%)

9, All Rights Reserved

85

$6.90
0.00
0.00
0.00
0.00
0.00
0.00
0.00

64

Washington Wheat Estimated 2009/10 ACRE Payment 1/5/2010

ACRE
Strike
Price®
663
Ln#
1 Change StYd
2 300% 71T
3 200% 662
4 100% 606
5 50% 579
6 25% 565
7 55.1
8 (25%) 538
9 (50%) 524
10 (10.0%) 49.6
11 (20.0%) 444
12 (30.0%) 38.6

oly-
mpie
Yield”
610

$3.71

0.00

0.00
91.00
91.00
91.00
91.00
91.00
91.00
91.00
91.00
91.00

$ ACRE
Rew
enue
Guar-
antee”
363.99
0%
$3.91
83.91
91.00
91.00
91.00
91.00
91.00
9100
91.00
91.00
91.00
91.00

2009
ACRE

State
Yield®

55.1

$4.11
69.17
91.00
91.00
91.00
91.00
91.00
91.00
91.00
91.00
91.00
91.00

13 Expected Olympic Average Year for 2010
14 Expected § ACRE Guarantee for 2010

21212010

09H0 Est.
Price®

Sto
Count

5.05 278.43

$4.33
53.69
T7.52
91.00
91.00
91.00
91.00
91.00
91.00
91.00
91.00
91.00
58.5
$327.59

$4.56
37.32
62.45
87.57
91.00
91.00
91.00
91.00
91.00
91.00
91.00
91.00

Gross Payment

$4.80
20.12
46.57
73.03
8625
91.00
91.00
91.00
91.00
91.00
91.00
91.00

$85.56

$5.05

203
2987
5171
7163
78.59
85.56
91.00
91.00
91.00
91.00
91.00

25% MaxPayment
$91.00

$5.30

0.00
13.16
4240
57.02
64.32
7163
78.94
86.25
91.00
91.00
91.00

% Change in State Yield

% Change in $ Guarantee

$5.70

0.00

0.00
18.28
3399
41.85
4971
57.56
65.42
81.14
91.00
91.00

Final Payment™

$85.56
$6.27 $6.90
000 000
000 000
D00 D00
099 000
964 000
1828 000
2692 000
3556 272
5285 21.74
8742 59.76
9100 9100
(4.0%)
(10.0%)

w%m]:v_“ 1A Kansas State University & 4B Ag Consultants, Copyright 2009, All Rights Reserved
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Minnesota Wheat Estimated 2009/10 ACRE Payment 1/5/2010

ACRE
Strike
Price”
6.63
Ln#
1 Change StYd
2 300% €85
3 200% €32
4 100% 58.0
5  50% 563
6  25% 540
7 52.7
3 (25%) 514
9 (5.0%) 5041
10 (10.0%) 474
11 (200%) 422
12 (30.0%) 369

Oly-
mpic
Yield”
499

$3.71

0.00

0.00
74.44
7444
74.44
7444
74.44
74.44
7444
74.44
74.44

$ ACRE
Rew
enue
Guar-
antee”
297.75
90%
$3.91
30.04
50.64
71.23
7444
74.44
7444
74.44
74.44
7444
74.44
74.44

13 Expected Olympic Average Year for 2010

14 Expected $§ ACRE Guarantee for 2010

21212010

a“g'_'::;m]_:w_ IT  Kansas State Uni

2008
ACRE
State 09M0Est  s§io
vield® price’ Count Gross Payment 25% MaxPayment Final Payment™
52.7 5.05 266.14 $31.62 $74.44 $31.62
$4.11 $433 $4.56 $4.80 $5.05 $5.30 $5.70 $6.27 $6.90
1595 112 000 000 000 000 000 0.00 000
3763 2394 953 000 000 0.00 0.0 000 000
5931 4676 3355 1964 5.00 000 000 000 000
7014 5817 4556 3228 1831 434 000 0.00 000
7444 6387 5156 3860 2496 1132 000 000 000
7444 6957 5756 4492 31.62 1831 000 0.00 000
7444 7444 6357 5124 3827 2530 486 000 000
7444 7444 6957 57.56 4492 3228 1237 000 000
7444 7444 7444 T021 5823 4625 2739 036 000
7444 7444 7444 7444 7444 7420 5743 3340 696
7444 7444 7444 7444 7444 T444 7444 6644 4331
49.3 % Change in State Yield (1.2%)
$267.98 % Change in $ Guarantee (10.0%)
ity 2 4B Ag C

3, All Rights Reserved 66

Texas Wheat Estimated 2009/10 ACRE Payment

Plant-

Harv-

Acres
Nat

FsA

ed ested Hanest Failed

Yr  Acres?

Acres’

ed

Acres?

" ooy” oon” 00y (000

]

6,800
81 7,800
8200
7750
7,400
8,100
8,100
6,800
6,300
6.700
6,700
1 6200
2 5900
3 6,100
94 6,000

EBRIRFEBR

0w W

21212010

5200
6,550
6,000
4600
5,000
5,850
4,800
3,600
3200
3,000
4200
2800
3,800
3700
2900

1,600
1,250
2200
3,150
2,400
2250
3300
3200
3,100
3700
2500
3400
2,100
2400
3,100

48.8
-106.7
-14.0
298.3
83.1
13
3148
453.2
487.7
745.0
175.8
675.0
1213
2045
5435

% of

Unharv-

ested
Acres
FSA
Con-
siders

Failed® Production

-3.0%
-8.5%
0.6%
9.5%
3.5%
0.1%
9.5%
14.2%
15.7%
20.1%
T.0%
19.9%
5.8%
8.5%
17.5%

(000)
130,000
183,400
144,000
161,000
150,000
187,200
120,000
100,800

89,600
60,000
130,200
84,000
129,200
118,400
75,400

HASS

Plant Harest ACRE

Yield

19.1
235
176
208
203
231
148
14.8
14.2

90
194
135
219
194
126

Yield  Yield

250 252
280 285
240 241
360 329
300 295
320 320
250 235
280 249
280 243
200 160
310 298
300 242
340 329
320 303
260 219

% Yield
Change

Olympic
Yield

52%
18.6%
(7.5%)
264%
54%
14.3%
(218%)
(14.2%)
(16.2%)
(36.4%)
240%
07%
373%
16.6%
(21.8%)

% Price
Change

MYA from 2 yr.

Price

399
369
345
351
339
3.08

Average.

179%
(5.3%)
(102%)
(1.7%)
(26%)
(10.7%)

2008
ACRE
% of Pymt
Cow  based
erage on Hist-
Paic* oy’

0.0% 000
0.0% 000
79% 1349
00% 000
00% 000
0.0% 000

242 (252%) 250% 4296

257
372
372
261
3.00
324
326
345

(6.5%)
49.1%
18.3%

(20.8%)

(5.2%)
15.5%
45%
62%

105% 18.02
00% 000
191% 3286
26% 439
00% 000
00% 000
00% 000
73% 1259
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Texas Wheat Estimated 2009/10 ACRE Payment

% of
Unhane
ested
Acres % Yield
Acres FSA AR Change % Price
Plant Hane  Not FSA  Con- from Change
ed ested Hanest Faled siders Plant Harvest ACRE Olympic  MYA from 2 yr.
¥Yr Acres! Acres! ed Acres? Failed® Production  Yield  Yield  Yield Yield Price Average.
" on)” 0o oon)” 000 ©00)
95 5800 2800 3000 5821 194% 75600 130 270 224 (202%) 455 356%
9 6,000 2900 3,100 9430 304% 75400 126 260 196 (245%) 430 75%
97 6300 4100 2200 1095 50% 118900 189 290 282 13.0% 338 (236%)
98 6,100 3900 2200 649 29% 135500 224 350 344 434% 265 (31.0%)
99 6200 3400 2800 4767 170% 122400 197 360 316 316% 248 (177%)
0 6000 2200 3,800 17542 462% 66000 110 300 167 (382%) 262 21%
1 5600 3200 2400 2438 102% 108,800 194 340 316 215% 278 9.0%
E)Z 6400 2700 3700 7085 191% 78300 122 290 230 (234%) 356 319%
03 6600 3450 3,150 3109 99% 95600 146 280 257 (114%) 340 73%
T4 6300 3500 2,800 3659 131% 108500 172 310 281 39% 340 (2:3%)
5 5500 3000 2500 593 24% 96000 175 320 314 207% 342 06%
D6 5550 1400 4,150 7737 186% 33600 61 240 155 (44.8%) 426 249%
7 6200 3800 2400 733 31% 140600 227 370 363 396% 648 688%
08 5800 3300 2500 3715 149% 99000 171 300 270 (3.7%) 678" 263%
9 6400 2450 3950 983.0 249% 61250 96 250 178 5.05
2212010 Wé;‘ggg_j Kansas State Uni ity 4B Ag C

2009

ACRE
%of Pymt
Cow based
erage on Hist-
Pai¢* oy’

00% 000
B.1% 1395
49% B850
00% 0.00
00% 000
250% 4296
00% 0.00
00% 0.00
00% 000
00% 0.00
00% 0.00
250% 4296
00% 0.00

" 00% 000

250%

s, All Rights Reserved 68

Texas Wheat Estimated 2009/10 ACRE Payment 1/5/2010

ACRE
Strike
Price®
6.63
Ln#
1 Change StYd
2 300% 23.2
3 200% 214
4 100% 19.6
5 50% 187
B 25% 18.3
7 17.8
8 (25%) 17.4
9 (50%) 16.9
10 (10.0%) 181
11 (200%) 143
12 (30.0%) 125

$ ACRE

Rew

Oly  enue
mpic  Guar-
Yield'  antee”
28.8 171.85
90%

$3.71 3.9
18.07 42.96
2990 4296
4296 4296
4296 4296
4296 4296
4296 4296
4296 4296
4296 4296
4296 4296
4296 4296
4296 4296

2008
ACRE
State
Yield®
17.8

$4.11
4296
4296

13 Expected Olympic Average Year for 2010
14 Expected $ ACRE Guarantee for 2010

21212010

09HDEst s
Price’ Count Gross Payment
5.05 90.10 $81.75 $42.96
$4.33 $4.56 $4.80 $5.05 $5.30 $5.70
4296 4296 4296 4296 4296 3964
4296 4296 4296 4296 4296 4296
4296 4296 4296 4296 4296 4296
4296 4296 4296 4296 4296 4296
4296 4296 4296 4296 4296 4296
4296 4296 4296 42.96 4296 4296
4296 4296 4296 4296 4296 4296
4296 4296 4296 4296 4296 4296
4296 4296 4296 4296 4296 4296
4296 4296 4296 4296 4296 4296
4296 4296 4296 4296 4296 4296
254 % Change in State Yield
$154.66 % Change in $ Guarantee

25% MaxPayment Final Payment™

$42.96

$6.27 $6.90
2642 11.87
3760 2418

4296 429
(11.8%)
(10.0%)
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Nebraska Wheat Estimated 2009/10 ACRE Payment 1/5/2010

ACRE
Strike
Price®
6.63
Ln#
1 Change StYd
2 30.0% 61.3
3 200% 56.6
4 10.0% 51.8
5 5.0% 495
6 2.5% 483
7 47.1
8 (25%) 48.0
9 (5.0%) 448
10 (10.0%) 424
11 (20.0%) 37.7
12 (30.0%)  33.0

Oy
mpic
Yield”
39.0

$3.71
0.00

58.18

3 ACRE
Rev-
enue
Guar-

antee”
23271
90%
$3.91
0.00
11.71
3013
39.34
43.94
48.55
53.15
5776
58.18
58.18
58.18

2009
ACRE
State
Yield®
47.1

58.18

13 Expected Olympic Average Year for 2010
Expected $ ACRE Guarantee for 2010

14

21212010

a“g'_'::;m]_:w_ IT  Kansas State Uni

09/10Est  §ip
Price’ Count Gross Payment 25% MaxPayment Final Payment™
5.05 238.01 $0.00 $58.18 $0.00
$4.33 $4.56 $4.80 $5.05 $5.30 $5.70 $6.27 $6.90
000 000 000 O0.00 0.00 0.00 000 000
000 000 000 0.00 0.00 0.00 000 0.0
824 000 000 0.00 0.00 0.00 000 000
1845 717 000 0.00 0.00 0.00 0.00 0.00
2355 1254 095 0.00 0.00 0.00 000 000
2865 1791 661 0.00 0.00 0.00 000 000
3375 2328 1226 066 0.00 0.00 0.00 0.0
3885 2865 1791 661 0.00 0.00 000 000
49.06 3939 2922 18.51 7.80 0.00 000 0.0
5818 5818 5183 4231 3279 1779 000 000
5818 5818 58.18 58.18 5778 4466 2585 517
1.4 % Change in State Yield 6.1%
$220.36 % Change in $ Guarantee (5.3%)
ity & 4B Ag C s, All Rights Reserved 10

ACRE
Strike
Price®
6.63
Ln#
1 Change St Yd
2 300% 605
3 200% 558
4 100% 512
5 50% 488
6 25% 47.7
7 46.5
B (25%) 4563
8 (50%) 442
10 (10.0%) 41.9
11 (200%) 372
12 (30.0%) 32.6

Oly-
mpic
Yield”
498

$ACRE
Rev-
enue
Guar-
antee”
297.16

2009
ACRE
State
Yield®
46.5

$4.11
48.50
67.63
7429
7429
7429

13 Expected Olympic Average Year for 2010
Expected § ACRE Guarantee for 2010

14

21212010

09/10 Est.

Price®

$to
Count

5.05 23483

$4.33
3541
95.59
7429
7429
7429

482
$267.44

$4.56
2164
4283
64.03
7429
7429

Gross Payment 25% Max Payment
$7429

$4.80
714
29.45

7429

$62.32

$5.05

0.00
15.36
38.84
50.58
56.45

7429

$5.30

0.00

121
2592
3825
4442
50.58
56.75
62.91

74.29

% Change in State Yield

% Change in $ Guarantee

$5.70
0.00
0.00

Missouri Wheat Estimated 2009/10 ACRE Payment 1/5/2010

Final Payment™®
$62.32
$6.27 $6.90
0.00 0.00
0.00 0.0
0.00 0.00
0.00 0.0
000 000
558 000
1287 0.0
2016  0.00
3474 850
6390 4057
7429 7264
(3.2%)
(10.0%)

w%m]:v_“ 1A Kansas State University & 4B Ag Consultants, Copyright 2009, All Rights Reserved
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Michigan Wheat Estimated 2009/10 ACRE Payment

% of
Unhan«-
ested 2008
Acres % Yield ACRE
Acres FSA Wi Change % Price % of Pymt
Plant- Harv- Not FsSA Con- from Change Cow based
ed ested Hanest Failed siders Plant Harvest ACRE Olympic MYA from 2yr  €rage on Hist-
Yr Acres' Acres' ed Acres® Failed’ Production  Yield Yield Yield  Yield Price Awrage. Paid® o’
" 00" (o0)” (000" (o00) (@00}
80 820 800 20 39 19.4% 35200 429 440 438 123% 399 179% 00% 0.00
81 840 830 10 1.8 17.8% 41500 494 500 499 217% 369 (53%) 00% 0.00
82 650 560 90 30.3 337% 22960 353 410 389 (74%) 345 (102%) 73% 2877
83 830 730 100 314 314% 35770 431 490 470 119% 351 (17%) 00% 000
84 900 800 100 30.2 30.2% 45600 507 570 549 221% 339 (26%) 00% 0.00
85 770 750 20 3.9 19.5% 45000 584 600 597 270% 308 (107%) 00% 000
8 750 680 70 19.6 280% 30600 408 450 437 (142%) 242 (252%) 250% 98.46
87 450 400 50 151 302% 19200 427 480 463 (56%) 257 (65%) 25% 992
88 650 620 30 6.6 221% 26,040 401 420 416 (152%) 372 491% 00% 0.00
89 660 640 20 4.0 20.1% 33920 514 530 527 97% 372 183% 00% 000
90 770 750 20 39 195% 41250 536 550 547 140% 261 (298%) 107% 4204
91 570 560 10 1.8 18.5% 24,080 422 430 429 (107%) 300 (52%) 57% 2226
92 650 630 20 4.0 202% 35280 543 560 556 184% 324 155% 00% 000
93 580 540 40 10.0 249% 22140 382 410 403 (195%) 326 45% T71% 2805
94 600 580 20 41 205% 30,740 512 530 526 53% 345 62% 00% 0.00
2212010 Wé;‘ggg_j Kansas State University & 48 Ag C s, All Rights Reserved 12
Michigan Wheat Estimated 2009/10 ACRE Payment
% of
Unharw-
ested 2009
Acres % Yield ACRE
Acres FSA N Change 9% Price % of Pymt
Plant- Hav  Not FSA  Con- from Change  Cov based
ed  ested Hanest Failed siders Plant Hanest ACRE Olympic MYA from 2yr. emage on Hist-
¥r Acres’ Acres' ed Acres? Failed® Production  Yield Yield Yield Yield Price Awerage. Paid® oy’
©on)” (on)” foom” (o0 [og)
95 630 620 10 19 186% 37200 590 600 598 196% 455 356% 00% 000
96 680 600 80 365 456% 22800 335 380 358 (284%) 430 75% 140% 5514
97 530 520 10 09 94% 32240 608 620 619 238% 338 (236%) 00% 0.00
98 600 570 30 05 16% 30780 513 540 540 58% 265 (31.0%) 188% 7408
99 560 550 10 03 33% 37950 678 690 690 254% 248 (17.7%) 00% 0.00
0 530 500 30 05 15% 36000 679 720 719 219% 262 21% 00% 000
T1 520 510 10 26 260% 32640 628 640 637 27% 278 90% 00% 000
T2 450 440 10 20 204% 29480 655 670 667 26% 356 319% 00% 000
03 680 660 20 41 203% 44,880 660 680 676 24% 340 73% 00% 000
T4 660 640 20 12 59% 40960 621 640 639 (61%) 340 (23%) 00% 000
D5 600 590 10 66 661% 38940 649 660 653 (11%) 342 06% 00% 000
D6 660 650 10 13 13.0% 47450 719 730 729 121% 426 249% 00% 000
7 550 530 20 71 354% 34450 626 650 641 (43%) 648 688% 00% 0.00
8 730 710 20 41 204% 48990 671 690 686 39% 6787 263% " 00% 000
B9 620 560 60 171 28.4% 38640 623 69.0 670 5.05 14.1%
2/2/2010 w‘___?gg Kansas State University & 4B Ag Consultants, Copyright 2009, All Rights Reserved T3




Michigan Wheat Estimated 2009/10 ACRE Payment 1/5/2010

ACRE
Strike
Price®
6.63
Ln#
1 Change St Yd
2 300% B7.0
3 200% B804
4 100% 737
5 50% 703
6  25% EB86
7 €7.0
B (25%) 653
9 (50%) 636
10 (10.0%) 60.3
11 (200%) 53.6
12 (30.0%) 489

Oly-
mpic
Yield”
66.0

$3.71
0.00

3 ACRE
Rev-
enue
Guar-
antee”
393.82
90%
$3.91
5367
79.84
98.46
98.46
98416
98.46
98.46
98.46
98.46
9846
98.46

2009
ACRE
State
Yield®
67.0

$4.11
3877
63.31
90.85
98.46
98.46
98.46
98.46
98.46
98.46
98.46
98.46

13 Expected Olympic Average Year for 2010
Expected 3 ACRE Guarantee for 2010

14

21212010

a“g'_'::;m]_:w_ IT  Kansas State Uni

09/10 Est. Sto
Price® Count Gross Payment 25% MaxPayment Final Payment™
5.05 338.15 $55.67 $98.46 $55.67
$4.33 $4.56 $4.80 $5.05 $5.30 $5.70 $6.27 $6.90
1693 000 000 0.00 0.00 0.00 000 0.0
4592 2761 833 0.00 0.00 0.00 0.00 0.00
7491 58.12 4046 2186 326 000 0.00 0.0
8941 7338 5652 3877 2101 000 0.00 0.00
9665 8101 6455 4722 2989 259 000 000
9846 BB864 7258 5567 3877 1214 000 0.00
9846 9627 8061 6413 4764 2168 0.00 0.00
9846 9846 8864 7258 56.52 31.22 0.00 0.0
9846 9846 9846 8949 7427 5030 1595 0.0
9846 9846 9846 9846 9846 8847 5794 2435
9846 9846 9846 9846 9846 9846 9846 7053
66.9 % Change in State Yield 14%
$356.38 % Change in $ Guarantee (9.5%)
ity & 4B Ag C 9, All Rights Reserved 14

Wisconsin Wheat Estimated 2009/10 ACRE Payment

% of

Unhane
ested 2009
Acres i ACRE
Acres FSA NASS m % Price % of Pymt
Plant- Harv  Not FSA Con- from Change  Cov based
ed ested Hanest Failed siders Plant Hanest ACRE Olympic ~MYA from2yr.  erage on Hist-
¥r Acres’ Acres' ed Acres® Failed® Production  Yield  Yield  Yield Yield Price Awrage. Paid*  ony®

" oo ooy o0 (o0) )
80 119 111 8 09 111% 4365 367 393 390 B84% 399 179% 00% 000
81 130 121 9 1.0 114% 5518 424 456 452 190% 369 (53%) 00% 000
82 130 122 8 08 103% 5596 430 459 456 139% 345 (102%) 00% 000
83 148 128 20 42 M1% 5812 393 454 440 72% 351 (17%) 00% 000
84 190 177 13 15 113% 9640 507 545 540 256% 339 (26%) 00% 000
85 170 157 13 1.6 12.5% 8800 518 561 bbb 233% 308 (107%) 00% 000
86 160 148 12 15 123% 8,040 503 543 538 121% 242 (252%) 65% 2398
87 115 88 27 97 358% 4164 362 473 426 (164%) 257 (65%) 124% 4598
8 150 133 17 3.0 17.9% 5152 343 387 379 (257%) 372 491% 00% 000
83 212 180 32 7.5 23.5% 9320 440 518 497 (06%) 372 183% 00% 000
90 206 192 13 1.4 10.6% 10,085 492 525 522 64% 261 (298%) 173% 6379
91 149 127 2 51 23.0% 6,118 411 482 463 (35%) 300 (52%) 00% 000
92 167 66 101 909 90.0% 2640 158 400 168 (634%) 324 155% 260% 9234
93 149 125 24 6.0 250% 4660 313 373 356 (209%) 326 45% T1% 2631
94 155 139 16 26 16.4% 7940 512 571 561 274% 345 62% 00% 000
2/2/2010 w‘___?gg Kansas State University & 4B Ag Consultants, Copyright 2009, All Rights Reserved 75




Wisconsin Wheat Estimated 2009/10 ACRE Payment

% of
Unhan«-
ested 2009
Acres % Yield ACRE
Acres FSA Wi Change % Price % of Pymt
Plant- Harv- Not FsSA Con- from Change Cow based
ed ested Hanest Failed siders Plant Hanest ACRE Olympic MYA fom 2yr.  €rage on Hist-
Yr Acres’ Acres'  ed Acres? Failed® Proguction  Yield Yield Yield  Yield Price Average. Paid®  on®
" o0 ©ony” ooy ooy (000)

95 155 143 12 01 04% 8,070 521 564 564 254% 455 356% 00% 000
96 162 140 2 52 237% 5940 367 424 409 (111%) 430 75% 00% 000
97 163 152 11 08 7.7% 8531 523 561 558 268% 338 (236%) 00% 0.00
98 148 142 6 02 35% 7635 516 538 D537 53% 265 (31.0%) 18.8% 69.48
99 133 127 6 00 06% 7480 562 589 589 T7.1% 248 (177%) 20% 723
0 149 143 6 1.1 18.8% 8730 586 61.0 606 10.1% 262 21% 00% 000
01 178 167 " 05 47% 10,708 602 641 639 141% 278 90% 00% 000
02 208 192 16 02 13% 11516 554 600 599 33% 356 319% 00% 000
3 212 180 32 30 93% 12,300 580 683 672 120% 340 73% 00% 000
4 47 21 16 11 72% 12852 520 556 554 (92%) 340 (23%) 21% 783
05 208 182 26 147 564% 10262 493 564 522 (145%) 342 06% 47% 1745
6 261 240 21 04 17% 18290 701 762 761 268% 426 249% 00% 0.00
Ty 299 278 21 11 52% 16640 623 671 668 95% 648 68.8% 00% 000
o8 373 357 16 b7 358% 23012 617 645 634 07% 678" 263% " 00% 0.00

B9 33 315 20 20 10.0% 21420 639 680 676 5.05 12%

2212010 Wé;‘ggg_j Kansas State University & 48 Ag C s, All Rights Reserved 16

Wisconsin Wheat Estimated 2009/10 ACRE Payment 1/5/2010

ACRE
Strike
Price®
6.63
Ln#
1 Change StYd
2 300% 878
3 200% 811
4 100% 743
5 50% 709
6 25% 69.3
7 67.6
8 (25%) 659
9 (50%) 642
0 (10.0%) 60.8
1 200%) 541
2 (30.0%) 473

21212010

oty
mpic
Yield”
619

$3.71

0.00

0.00
92.34
92.34
9234
9234
92.34
92.34
92.34
9234
92.34

$ACRE
Rev 2009
enue  ACRE
Guar- State
antee’  Yield®
36936 67.6

90%
$3.91 $4.11
2611 805
5251 3584
7892 6363
9212 7753
9234 8448
9234 9143
9234 9234
9234 9234
9234 9234
9234 9234
9234 9234
13 Expected Olympic Average Year for 2010
14 Expected $ ACRE Guarantee for 2010

$28.13

$6.27 $6.90
D00 000
D00 000
0.00 0.0
0.00 0.00
D00 000
000 000
0.00 0.00
0.00 0.0
0.00 0.0
3042 000
7278 4313
6.5%

(5.0%)

D9MDEst  sto
Price’ Count Gross Payment 25% MaxPayment Final Payment™
5.05 34123 $28.13 $92.34
$4.33 $4.56 $4.80 $5.05 $5.30 $5.70
000 000 000 000 000 000
1829 000 000 000 000 000
4754 3060 1277 0.00 0.00 0.00
62.17 4600 2898 11.07 0.00 0.00
6948 5370 3709 1960 211 000
7680 6140 4519 2813 11.07 000
84.11 69.10 5330 3666 20.03 0.00
9143 7680 6140 4519 2898 345
9234 9220 7761 6225 4690 2271
9234 9234 9234 9234 8273 6123
9234 9234 9234 9234 9234 9234
65.9 % Change in State Yield
$350.99 % Change in $ Guarantee

w%m]:v_“ 1A Kansas State University & 4B Ag Consultants, Copyright 2009, All Rights Reserved
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Michigan Soybeans Estimated 2009/10 ACRE Payment

1/5/2010
% of
Unharv-
ested 2009
Acres % Yield ACRE
Acres FSA NASS Change %Price  %of Pymi
Plant-  Harv- Not FSA  Cor- from Change  Cov- based
ed ested Harvest Failed siders Produc-  Plant Harvest ACRE Olympic  MYA from2yr  erage on Hist-
Yr  Acres' Acres' ed Acres’ Failed® fion Yield Yield Yield Yield Price Average. Pad®  on
(000)  (0OD) (00O)  (DOO) (000)
80 980 970 10 NA  NA 32010 327 330 327 256% 760 174% 00% 000
81 1,050 1,040 10 NA N/A 31,200 297 300 297 61% 607 (126%) 00% 000
82 1,150 1,140 10 NA  NA 35340 307 310 307 24% 571 (165%) 41% 1423
83 1,050 1,040 10 NA N/A 33800 322 325 322 T73% 783 329% 00% 000
84 1200 1,190 10 NA  NA 32130 268 270 268 (136%) 584 (137%) 165% 57.59
85 1,100 1,080 20 NA N/A 34560 314 320 34 13% 505 (26.1%) 179% 6242
86 970 930 40 NA N/A 28,830 297 310 297 (41%) 478 (122%) 56% 1954
87 1,100 1,090 10 NA  NA 39240 357 360 357 151% 588 196% 00% 000
88 1250 1,210 40 NA N/A 35090 281 290 281 (94%) 742 392% 00% 000
89 1100 1080 20 NA NA 38880 353 360 353 178% 569 (144%) 00% 000
90 1,150 1,140 10 NA  NA 43320 377 380 377 177% 574 (124%) 00% 000
91 1400 1,390 10 NA N/A 52820 377 380 377 110% 558 (24%) 00% 000
92 1450 1440 10 NA NA 47520 328 330 328 (90%) 556 (18%) 00% 000
93 1450 1440 10 NA N/A B4,720 377 380 377 T78% 640 149% 00% 000
94 1550 1540 10 NA MNA 56980 368 370 388 (06%) 548 (84%) 00% 000
2212010 WE’."“:“—JE?E‘?—I Kansas State University & 48 Ag C s, All Rights Reserved 18
Michigan Soybeans Estimated 2009/10 ACRE Payment
1/5/2010
% of
Unharv-
ested 2009
Acres NASS % Yield ACRE
Acres FSA Change %Price  %of Pymt
Plant-  Harv- Not FSA  Con- from Change  Cov- based
ed eslted Harvest- Falled SiderS proguc-  Plant Harvest ACRE Olympic  MYA fom2yr. erage onHist-
¥r Aces'  Acres' ed Acres’ Failed® fion Yield Yield Yield  Yield Price Average. Pad®  on
(000)  (0OD)  (0OO)  (DDO) (000)
95 1500 1,490 10 NA N/A 59,600 397 400 397 T74% 672 131% 00% 000
9 1650 1640 10 NA NA 46740 283 285 283 (234%) 735 205% 00% 000
97 1,870 1,860 10 NA N/A 71610 383 385 383 64% 647 (60%) 00% 000
98 1900 13890 10 NA  NA 73710 388 390 388 21% 493 (287%) 186% 6498
99 1,950 1,940 10 NA N/A 77600 398 400 398 47% 463 (168%) 50% 1742
00 2050 2030 20 NA N/A 73,080 356 360 356 (86%) 454 (50%) 26% 901
01 2150 2130 20 NA N/A 63,900 297 300 287 (218%) 438 (45%) 162% 5649
02 2050 2,040 10 NA N/A 78540 383 385 383 08% 553 240% 00% 000
03 2000 1990 10 NA NA 54725 274 275 274 (280%) 734 481% 00% 000
04 2,000 1,980 20 NA N/A 75240 376 380 376 75% 574 (108%) 00% 000
05 2,000 1,990 10 NA N/A 76615 383 385 383 127% 566 (135%) 00% 000
06 2000 1990 10 NA MNA 91540 458 460 458 308% 643 128% 00% 000
07 1,800 1,790 10 NA N/A 71600 398 400 398 47% 1010 671% 00% 000
08 1,900 1,890 10 NA N/A 69,930 368 370 368 (56%) 997 206% 00% 000
09 2000 1990 10 NA  NA 77610 388 390 388 9.79 0.0%
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Michigan Soybeans Estimated 2009/10 ACRE Payment

ACRE
Strike
Price”
10.04
Ln#
1 Change StYd
2 30.0% 50.4
3 20.0% 46.6
4 10.0% 427
5 5.0% 40.7
6 25% 39.8
7 38.8
8 (2.5%) 37.8
9 (50%) 369
10 (10.0%) 34.9
11 (200%) 31.0
12 (30.0%) 272

13 Expected Olympic Average Year for 2010 39.0

Oly-mpic
Yield®
386

$7.20

0.00

0.00
4143
56.39
6237
69.35
76.34
8332
87.15
87.15
87.15

1/5/2010
$ACRE
Rev- 2009
enue ACRE

Guar- State 09/10 Est. $to

antee®  Yield

7

Price®  Count

34862 388 9.79 37990

90%

Gross Payment 25% Max Payment

$0.00

$7.58 $7.97 $8.39 $B.84 $9.30 $9.79 $10.28 $11.05
000 000 000 000
000 000 000 000
2526 824 000 0.00
3996 2371 661 000
4731 3145 1476 000
5466 3918 2290 576
6200 4692 3104 1433
6935 5466 3918 2290
8405 7013 5547 4004 2380 671
87.15 8715 8719 7433 5989 4470
87.15 8715 87.15 87.15 87.15 8269

000 000
000 000
0.00 000
000 000
000 000
000 0.00
0.00 000
576 000

$87.15
000 000
000 000
000 0.00
000 000
000 000
000 0.00
000 0.00
000 000
000 000
2950 557
69.39 4845

% Change in State Yield
% Change in $ Guarantee

14 Expected $ ACRE Guarantee for 2010 $346.46
2272010 WKSTIT  Kansas State University & 48 Ag C

Final Payment®
$0.00
$12.16 $13.37
000 000
000 000
0.00 0.00
000 000
000 000
0.00 0.0
0.00 0.00
000 000
000 000
0.00 0.00
1843  0.00
0.9%
(0.6%)
80
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Wisconsin Soybeans Estimated 2009/10 ACRE Payment

Plant-

Acres'
(000)
335
380
460

<

480
350
330
330
430
420
440
570
750
610
860

LRBEBRIRRRBILS

21212010

Acres

Harv- Not
ested Harvest
Acres’ ed
(000) {000}
330 5
375 5
440 20
395 5
450 30
300 50
320 10
320 10
390 40
410 10
430 10
550 20
690 60
590 20
830 30

% of

Unharv-

esled

Acres

FSA

FsA  Con-

Failed siders

Acres? Failed®

(000)

NA  NA
NA  NA
N/A N/A
NA  NA
N/A N/A
NA  NA
N/A N/A
NA  NA
NA  NA
N/A N/A
NA  NA
NA  NA
N/A NiA
NA  NA
N/A N/A

1/5/2010

NASS

Produc-  Plant Harvest
fion Yield Yield
(000)

10,890 325 330
12375 326 330
13640 297 310
13826 346 350
13950 291 310
9600 274 320
11,520 349 360
12160 368 380
8970 209 230
15170 361 370
17630 401 410
23,100 405 420
22080 294 320
20650 339 350
36,106 420 435

% Yield

Change

from

ACRE Olympic
Yield Yield

25 84%
326 18%
297 (10.1%)
346 80%
291 (119%)
27.4 (143%)
349 164%
368 18.9%
209 (36.8%)
361 204%
401 214%
405 126%
294 (225%)
339 (33%)
420 135%

% Price
Change
MYA from 2 yr.
Price Average.

760 17.4%
6.07 (12.6%)
571 (16.5%)
7.83 32.9%
584 (13.7%)
505 (26.1%)
478 (122%)
589 19.6%
742 39.2%
569 (14.4%)
574 (12.4%)
558 (2.4%)
556 (18%)
640 14.9%
548 (8.4%)

% of
Cov-
erage
Paid®

0.0%
0.0%
15.6%
0.0%
15.8%
250%
0.0%
0.0%
16%
0.0%
0.0%
0.0%
16.7%
0.0%
0.0%

w%m]:v_“ 1A Kansas State University & 4B Ag Consultants, Copyright 2009, All Rights Reserved

2009
ACRE
Pymt
based
on Hist-

ony*

0.00
0.00
5528
0.00
5583
88.51
0.00
0.00
555
0.00
0.00
0.00
59.13
0.00
0.00
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Wisconsin Soybeans Estimated 2009/10 ACRE Payment

1/5/2010
% of
Unharv-

ested 2009
Acres 9 Yield ACRE
Acres FSA NASS Change %Price  %of Pymi
Plant-  Harv- Not FSA  Con- from Change Cov- based
od ested Harvest: Falled SiderS Produc-  Plant Harvest ACRE Olympic  MYA from2yr.  erage onHist-

¥r Acres' Acres' ed Acres’ Failed® fion Yield Yield Yield Yield Price Average. Paid®

(000)  (00D)  (00O)  (DOO) (000)

95 830 800 30 NA NA 34400 414 430 414 91% 672 131% 00% 000
9% 920 870 50 NA NA 32180 350 370 350 (103%) 735 205% 00% 000
97 1,040 1,000 40 NA NA 44000 423 440 423 143% 647 (80%) 00% 000
98 1,150 1,100 50 NA NA 51,700 450 470 450 153% 493 (287%) 85% 3020
99 1,350 1,300 50 NA NA 59800 443 460 443 55% 463 (188%) 54% 1929
00 1550 1500 50 NA N/A 60,000 387 400 387 (100%) 454 (50%) 43% 1517
01 1,600 1,570 30 NA NA 58090 363 370 363 (136%) 438 (45%) 90% 3193
02 1540 1520 20 NA NA 66880 434 440 434 34% 553 240% 00% 000
03 1720 1,670 50 NA NA 46760 272 280 272 (353%) 734 481% 00% 000
04 1600 1,550 50 NA NA 53475 334 345 334 (143%) 574 (108%) 16.1% 57.13
05 1610 1,580 30 NA NA 69520 432 440 432 199% 566 (135%) 00% 000
06 1,650 1,640 10 NA NA 72,160 437 440 437 151% 643 128% 00% 000
07 1400 1,380 20 NA NA 55830 399 405 399 (02%) 1010 671% 00% 0.00
08 1610 1,590 20 NA NA 55650 346 350 346 (114%) 997 206% 00% 000

09 1640 1630 10 NA NA 66,830 408 41.0 408 9.79 0.0%
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Wisconsin Soybeans Estimated 2009/10 ACRE Payment
1/5/2010

$ ACRE
Rev- 2009

ACRE enue  ACRE

Stike Oly-mpic  Guar-  State 08/10 Est Sto

price’  Yield®  antee®  Yield' Price®  Count Gross Payment 25% Max Payment  Final Payment®

10.04 392 35403 408 9.79 39894 $0.00 $88.51
Ln# 90%
1 Change StYd $7.20 $7.58 $7.97 $8.39 $8.84 $9.30 $9.79 $10.28 $11.05 $12.16 $13.37
2 300% 53.0 000 000 000 000 000 000 O0.00 0.00 000 000 000
3 200% 489 000 000 000 000 000 000 0.0 0.00 0.0 000 000
4  100% 448 3145 1447 000 000 000 000 0.0 0.00 0.0 000 000
5 50% 428 4611 2991 1285 000 000 000 0.0 0.00 0.0 000 000
6 25% 418 5344 3762 2097 344 000 000 0.00 0.00 0.0 000 000
7 408 6078 4534 2909 1199 000 000 0.00 0.00 0.0 000 000
8 (25%) 39.7 6811 5306 3722 2054 299 000 000 000 000 000 000
9 (50%) 387 7544 6078 4534 2909 1199 000 0.00 0.00 000 000 0.00
10 (10.0%) 367 8851 7621 6159 4620 2999 1254 0.00 0.00 0.0 000 000
11 (20.0%) 326 8851 8851 8851 8040 6600 5084 3488 1892 0.00 000 0.00
12 (30.0%) 285 8851 8851 8851 88.51 8851 8851 7478 6081 3882 730 000
13 Expected Olympic Average Year for 2010 41.3 % Change in State Yield 5.3%
14 Expected $ ACRE Guarantee for 2010 $367.10 % Change in $ Guarantee 37%
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Ohio Soybeans Estimated 2009/10 ACRE Payment 1/5/2010

% of
Unharv-
ested 2009
Acres ACRE
Acres FSA T iy %Price  %of Pymt
Plant-  Harv- Not FSA  Con- from Change  Cov- based
ed ested Haryest Falled siders proguc-  Plant Harvest ACRE Olympic  MYA from2yr. €rage on Hist
Yr Aces' Acres' ed Acres® Failed” fion Yield Yield Yield  Yield Price Average. Paid® o
(000) (00O) (0OO)  (DOO) (000)
80 3,800 3,760 40 NA N/A 135360 356 360 356 79% 760 174% 00% 000
81 3500 3450 50 NA NA 98325 281 285 281 (174%) 607 (126%) 200% 8338
82 3,750 3,700 50 N/A N/A 133200 355 360 355 45% 571 (165%) 17% 7.15
83 3300 3280 20 N/A NA 104960 318 320 318 (9.1%) 7.83 329% 00% 000
84 3800 3770 30 NA NA 137605 362 365 362 65% 584 (137%) 00% 000
85 3,900 3,870 30 NA N/A 160605 412 415 412 2M11% 505 (26.1%) 10% 4.18
86 3,650 3,620 30 NA N/A 146610 402 405 402 148% 478 (122%) 00% 000
87 3950 3,900 50 N/A  NA 144300 365 370 365 (13%) 588 196% 00% 000
83 3,900 3,700 200 N/A NIA 99,900 256 270 256 (326%) 742 392% 00% 000
89 4,000 3980 20 N/A NA 125370 M3 M5 313 (175%) 569 (144%) 224% 9344
90 3500 3,480 20 NA NA 135720 388 390 388 V7% 574 (124%) 00% 000
91 3800 3770 30 NA NA 135720 357 360 357 (08%) 558 (24%) 00% 000
92 3,750 3,680 70 NA N/A 147200 393 400 393 122% 556 (1.8%) 00% 000
93 4,150 4,110 40 NA N/A 156,180 376 380 376 75% 640 149% 00% 000
94 4,000 3,990 10 NA N/IA 173565 434 435 434 173% 548 (84%) 00% 000
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Ohio Soybeans Estimated 2009/10 ACRE Payment 1/5/2010
% of
Unharv-
ested 2008
Acres 9% Yield ACRE
Acres FSA NAGS. Change %Price  %of Pymt
Plant- Harv- Nt FSA  Con- from Change Cov- based
ed ested paryest Falled siders proguc  Plant Harvest ACRE Olympic  MYA from2yr.  erage on Hist-
Yr  Acres' Acres’ ed Acres? Failed® tion  Yield Yield Yield Yield Price Average. Paid® ory*
(00O)  (00G)  (000) (00O} (000)
95 4,050 4,030 20 N/A NA 153,140 378 380 378 (30%) 672 131% 00% 000
96 4,500 4,490 10 NA N/IA 157150 349 350 349 (81%) 735 205% 00% 000
97 4350 4,340 10 NA  NA 190960 439 440 439 155% 647 (80%) 00% 000
98 4,400 4,390 10 NA N/A 193160 439 440 439 98% 493 (287%) 128% 5329
99 4600 4500 100 NA N/A 162,000 352 360 352 (16.1%) 463 (18.8%) 248% 10321
00 4,450 4,440 10 NA N/A 186480 419 420 419 75% 454 (50%) 00% 000
01 4600 4,580 20 N/A NA 187780 408 410 408 21% 438 (45%) 00% 000
02 4,750 4,720 30 NA N/IA 151,040 318 320 318 (243%) 553 240% 00% 000
03 4300 4,280 20 N/A NA 164780 383 385 383 (1.7%) 734 481% 00% 000
04 4,450 4,420 30 NA N/IA 207740 467 470 467 229% 574 (108%) 00% 000
05 4500 4,480 20 N/A NA 201600 448 450 448 120% 566 (135%) 00% 000
06 4650 4,620 30 NA NA 217140 467 470 467 139% 643 128% 00% 000
07 4250 4,240 10 NA N/A 199280 469 470 469 90% 1010 671% 00% 000
08 4,500 4,480 20 NA N/A 161280 358 360 358 (221%) 9.97 206% 00% 000
09 4600 4,580 20 NA NA 219840 478 480 478 9.79 0.0%
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Ohio Soybeans Estimated 2009/10 ACRE Payment 1/5/2010

$ ACRE
Rev- 2009

ACRE enue  ACRE

Strike Oly-mpic ~ Guar-  State 09/10 Est. Sto

Price”  vield® antee®  Yield Price®  Count

10.04 46.1 41635 478 9.79 467.88
Ln# 90%
1 Change StYd $7.20 $7.58 $7.97 $8.33 $8.84
2 300% 621 000 000 000 000 000
3 200% 573 0.00 000 000 000 0.00
4 100% 526 3803 1811 000 000 0.00
5 50% 502 5522 3622 1621 000 0.00
6 25% 490 6382 4527 2574 5.18 0.00
7 478 7242 5432 3526 1521 000
8 (25%) 466 8102 6337 4479 2523 465
9 (5.0%) 454 8962 7242 5432 3526 1521
10 (10.0%) 43.0 10409 9052 7337 95532 3632
11 (20.0%) 38.2 104.09 104.09 10409 9544 7855
12 (30.0%) 33.5 104.09 104.09 10409 104.09 104.09
13 Expected Olympic Average Year for 2010 46.1
14 Expected $ ACRE Guarantee for 2010 $410.18
2212010 Wé;‘ggg_j Kansas State Uni ity & 4B Ag

Gross Payment  25% Max Payment
$104.09

$9.30
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
16.32
60.77
104.09

$0.00

$9.79
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
42,05
88.84

$10.28 $11.05

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
23.34
7246

% Change in State Yield
% Change in $ Guarantee

[

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
46.67

Final Payment®

$0.00

$12.16 $13.37
000 000
000 000
000 000
000 000
000 000
000 000
000 000
000 000
000 000
000 000
970 0.00

0.1%

(1.5%)

9, All Rights Reserved
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lowa Soybeans Estimated 2009/10 ACRE Payment 1/5/2010

Oly-
mpic
Yield®
50.3

$7.20
0.00
0.00
5350
iz
80383
89.94
99.05
108.15

$ ACRE
Rewv
enue
Guar-

antee®

454.28

80.35
89.94

45.6 11357 109.11
40.5 11357 11357

ACRE
Stiike
Price®
10.04
Ln#
1 Change StYd
2 300% 658
3 200% 608
4 100% 557
5 50% 53.2
6 25% 519
7 50.6
8 (25%) 494
9 (50%) 4841
10 (10.0%)
11 (20.0%)
12 (30.0%)

21212010

35.4 11357 11357
13 Expected Olympic Average Year for 2010
14 Expected $ ACRE Guarantee for 2010 $452.78

60.67
70.76
90.95
113.57
11357

Price® Count Gross Payment 25% MaxPayment Final Payment®
$0.00

0910

Est $to

9.79 49565
$8.39 $8.84 $9.30
000 000 000
000 000 000
000 000 000
8og 000 000
1870 000 0.00
2933 696 000
3995 1814 0.00
5057 2933 696
7182 5169 3050
11357 9643 7759

$0.00

$9.79
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
820
57.76

11357 11357 113,57 107.33 A
% Change in State Yield

% Change in $ Guarantee

$11357
$10.28 $11.05
000 000
000 000
000 000
000 000
000 000
000 000
000 000
000 000
000 000
3794 671
8998 62866

$12.16
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$13.37
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
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Kansas Soybean Estimated 2009/10 ACRE Payment

% of
Unhare
ested 2009
Acres % Yield % Price ACRE
Acres FSA WA Change Change % of Pymt
Plant-  Harv  Not FSA  Con- fom fom2 Cow based
ed ested Hanest Failed siders prpduc-  Plant Hanest ACRE Olympic  MYA yr. erage on Hist-
¥r Acres' Acres' ed Acres? Failed® ion Yield Yield Yield Yield Price Awrage. Paid® oy
{000) (0DO)  (0OQ)  {O00) (Do0)
80 1550 1450 100 NA NA 23925 154 165 154 (265%) 760 174% 6.8% 21.70
81 1540 1510 30 NA  NA 45300 294 300 294 471% 607 (126%) 00% 000
82 1820 1,780 40 NA NA 46280 254 260 254 60% 571(165%) 3.3% 1049
83 1600 1520 80 NA NA 24320 152 160 152 (339%) 783 329% 37% 1163
84 1700 1590 110 NNA NA 27825 164 175 164 (256%) 584 (137%) 260% 7925
85 1500 1410 90 NA NA 43710 291 310 291 534% 505(26.1%) 00% 000
86 1850 1740 110 NA NA 58290 315 335 315 313% 478 (122%) 00% 000
87 2150 2110 40 NA NA 67520 314 320 314 309% 588 196% 00% 000
88 2,050 2,000 50 NA NA 45000 224 230 224 (137%) 742 392% 00% 000
1900 1850 50 NA NA 49950 263 270 263 (61%) 569 (144%) 117% 3715
90 2,000 1950 50 NA  NA 46800 234 240 234 (193%) 574 (124%) 228% 7238
91 2000 1900 100 NA NA 43700 219 230 219 (191%) 558 (24%) 116% 3678
92 1900 1850 50 NA NA 68450 360 370 360 50.1% 556 (1.8%) 00% 000
93 2000 1900 100 MNA NA 53200 266 2380 266 108% 640 149% 00% 000
94 2150 2,100 50 NA NA 73500 342 350 342 367% 548 (8.4%) 00% 000
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Kansas Soybean Estimated 2009/10 ACRE Payment
% of
Unhane
ested 2009
Acres ACRE
Acres FSA L %mwan ?,:;Z %of Pymt
Plant- Harv  Not FSA  Con- from fom2  Cow based
ed ested Hanest Failed Siders Produc- Plant Hanest ACRE Olympic  MYA yr.  erage on Hist-
Yr Acres' Acres' ed Acres? Failed® tion Yield Yield Yield Yield Price Awerage. Paid®  ory’
" o) o0)” ooy (oo @o0)
95 2,100 2,050 50 NA  NA 51250 244 250 244 (128%) 672 13.1% 00% 000
96 2,050 2000 50 NA  NA 74000 361 370 361 289% 735 205% 00% 000
97 2400 2,350 50 NA  NA 86950 362 370 362 132% 647 (8.0%) 00% 000
98 2550 2500 50 NA NA 75000 294 300 294 (8.1%) 93 (287%) 250% 7925
99 2,850 2,800 50 NA  NA 81200 285 290 285 (137%) 463 (188%) 234% 7425
0] 2950 2500 450 NA N/A 50000 169 200 169 (453%) 454 (50%) 250% 7925
1 2850 2730 120 NA  NA 87360 307 320 307 (1.1%) 438 (45%) 00% 000
T2 2750 2540 210 NA NA 58420 212 230 212 (292%) 553 240% 36% 1129
D3 2600 2480 120 NA NA 57040 219 230 219 (156%) 734 481% 00% 000
4 2800 2710 90 NA  NA 111,110 397 410 397 653% 574 (108%) 00% 000
b5 2900 2,850 50 NA NA 105450 364 370 364 454% 566 (135%) 00% 000
06 3150 3,080 70 NA O NA 0 898560 313 320 313 43% 643 1268% 00% 000
o7 2650 2610 40 NA  NA  B6,130 325 330 325 83% 1010 671% 00% 000
T8 3300 3250 50 NA  N/A 120250 364 370 364 104% 9.977206% " 00% 0.00
9 3700 3,650 50 NA NA 156950 424 430 424 9.79 0.0%
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Kansas Soybeans Estimated 2009/10 ACRE Payment 1/5/2010

$ ACRE
Rew 2009
ACRE Oly-  enue ACRE 09/10
Strike mpic  Guar- State Est $to
Price® Yield® antee® Yield'  Price® Count Gross Payment 25% MaxPayment Final Payment”
10.04 351 317.01 424  9.79 41528 $0.00 $79.25 $0.00
ILn# 90%
1 Change StYd $7.20 $7.58 $7.97 $8.39 $8.84 $9.30 $9.79 $10.28 $11.05 $12.16 $13.37
2 300% 551 000 000 000 000 000 000 000 000 000 000 000
3 200% 509 000 000 000 000 000 000 000 000 000 000 000
4 100% 467 000 000 000 000 000 000 000 000 000 000 0.00
5 50% 445 000 000 000 000 000 000 000 000 000 000 000
6 25% 435 410 000 000 000 000 000 000 000 000 000 000
7 424 1174 000 000 000 000 000 000 000 000 000
8 (25%) 414 1937 370 000 000 000 000 UOO 000 000 000 000
9 (50%) 403 2700 1174 000 000 000 000 000 OO0 OO0 0QO0 000
10 (100%) 382 4226 2780 1258 000 000 000 OO0 000 000 000 000
11 (200%) 339 7279 5994 4641 3216 1717 139 000 000 000 000 000
12 (30.0%) 29.7 7925 7925 7925 6777 5465 4084 2631 1177 000 000 000
13  Expected Olympic Average Year for 2010 35.1 % Change in State Yield 0.0%
14 Expected § ACRE Guarantee for 2010 $312.12 % Change in $ Guarantee (1.5%)
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Texas Soybean Estimated 2009/10 ACRE Payment
% of
Unhar-
ested 2009
Acres % Yield % Price ACRE
Acres FSA nass Change Change %of Pymt
Plant- Hane Mot FSA Con- from from 2 Cow based
ed ested Hanest Failled Siders proguc-  Plant Harest ACRE Olympic  MYA yr. erage on Hist-
¥r Acres' Acres' ed Acres’ Failed® fion  Yield Yield Yield Yield Price Awrage. Paid® oyt
" o oo o’ oo " oo
80 700 630 70 NA NA 13860 198 220 198 (175%) 760 174% 00% 000
81 560 480 80 NA MNA 10560 189 220 189 (21.4%) 6.07 (12.6%) 23.1% b51.57
82 1000 920 80 NA MNA 23000 230 250 230 00% 571(165%) 7.2% 16.01
83 460 420 40 NA NA 9450 205 225 205 (66%) 783 329% 00% 000
84 450 410 40 NA  NA 11890 264 290 264 258% 584 (13.7%) 00% 000
85 320 290 30 NA NA 7250 227 250 227 T9% 505 (26.1%) 10.1% 22.50
86 240 190 50 NA NA 4370 182 230 182 (17.2%) 478 (122%) 202% 4505
87 170 150 20 NA NA 4200 247 280 247 123% 588 196% 00% 0.00
88 240 2% 15 NA NA 6,300 263 280 263 141% 742 392% 00% 000
89 500 415 85 NA NA 12450 249 300 249 (0D4%) 569 (144%) 4.9% 11.00
9 220 200 20 NA NA 5000 227 250 227 (53%) 574 (124%) 68% 1507
9N 180 170 10 NA NA 5270 293 310 293 20% 558 (24%) 00% 000
92 400 3% 10 NA NA 12870 322 330 322 287% 556 (1.8%) 00% 0.00
93 230 205 25 NA NA 3895 169 190 169 (37.3%) 640 149% 196% 4376
94 20 210 10 NA  NA 7035 320 335 320 230% 548 (34%) 00% 000
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Texas Soybean Estimated 2009/10 ACRE Payment

Plant-

ed

Yr Acres’
000y
80 700
81 560
82 1,000
83 460
84 450
85 320
86 240
ar 170
88 240
89 500
90 220
91 180
92 400
93 230
94 220
2212010

Acres
Hare Mot FSA
ested Hanest. Failed

Acres’ ed Acres®
woo0)” (ooo)” ooy

630 70 NA
480 80 NA
920 80 NA
420 40 NA
410 40 NA
290 30 NA
190 50 NA
150 20 NA
225 15 NA
415 85 NA
200 20 NA
170 10 NA
3%0 10 NA
205 25 NA
210 10 NA

a“g'_'::;m]_:w_ IT  Kansas State Uni

% of

Unhane

ested
Acres.
FSA
Con-
siders
Failed®
v
NA
NA
NA
NA
NA
NA
NA
NA
NA
WA
NA
NA
NA
NIA
NA

% Yield % Price
NASS Change Change
from from 2
Produc- Plant Hanest ACRE Olympic MYA yr.
fion Yield Yield Yield Yield Price Average.
(000)
13860 198 220 198 (175%) 760 174%
10560 189 220 189 (21.4%) 6.07 (12.6%)
23000 230 250 230 00% 571 (165%)
9450 205 225 205 (66%) 783 329%
11,890 264 290 264 258% 584 (13.7%)
7250 227 250 27 T%% 505 (26.1%)
4370 182 230 182 (17.2%) 478 (12.2%)
4200 247 280 247 123% 588 196%
6300 263 280 263 141% 742 392%
12450 249 300 249 (0D4%) 569 (14.4%)
5000 227 250 227 (53%) 574 (12.4%)
5270 293 310 293 220% 558 (24%)
12870 322 330 322 287% 556 (1.8%)
3895 169 190 169 (373%) 640 149%
7035 320 335 320 230% 548 (2.4%)
ity 4B Ag C 3, All Rights.

ACRE
% of Pymt
Cow based

erage on Hist-

Paid®  ory'

0.0% 000
23.1% 5157
72% 16.01
00% 000
0.0% 0.00
10.1% 2250
202% 4505
00% 000
00% 000
49% 11.00
6.8% 15.07
0.0% 0.00
00% 000
196% 4376
0.0% 000
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Texas Soybeans Estimated 2009/10 ACRE Payment 1/5/2010

ACRE
Strike
Price®
10.04
Ln#
1 Change StYd
2 300% 2741
3 200% 25.0
4 100% 229
5 5.0% 219
6 25% 214
T 209
8 (25%) 203
9 (50%) 19.8
10 (10.0%) 18.8
1 (200%) 167
12 (30.0%) 14.6

13 Expected Olympic Average Year for 2010

Oly-
mpic
Yield®
247

55.77

Gross Payment 25% MaxPayment

$55.77

$9.30 $9.79 $10.28 $11.05

0.00 000
0.00 0.0
0.00 0.00
0.00 000
328 000
864 000
14.00 0.00
19.36  4.09
3009 1561
51.53 38.66
9577 55.77

§ ACRE
Rew 2008
enue ACRE 0910

Guar-  State Est. Sto

antee®  Yield’ Price®  Count
22308 209 9.79 204.22 $18.85

90%

$7.58 $7.97 $8.39 $8.84
1765 683 000 000 000 000
3345 2347 129 190 000 0.00
4925 4010 3047 2033 966 0.00
5577 4842 3923 2955 1936 864
5577 5258 4360 3416 2421 1375
5577 5577 4798 3877 2907 1885
55.77 5577 5236 4337 3392 2396
55.77 5577 5577 4798 3877 2907
5577 5577 5577 5577 A4BAT 3928
55.77 5577 5577 5577 5577 5577
55.77 5577 5577 5577 5577 5577

218 % Change in State Yield

14 Expected § ACRE Guarantee for 2010 $200.77

21212010

% Change in $ Guarantee

Final Payme:ntB
$18.85

$12.16 $13.37

000 000
000 000
000 000
000 000
000 000
000 000
000 0.00
000 000
000 000

2022 000

4558 2783
(11.9%)
(10.0%)
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Missouri Soybeans Estimated 2009/10 ACRE Payment 1/5/2010

$ACRE
Rew 2009
ACRE Ol enue ACRE  09A0
Sirike mpic Guar-  State Est. Sio
Price® Yield® antee’ Yield  Price” Count Gross Payment 25% MaxPayment Final Payment’
10.04 37233597 436 9.79 42673 $0.00 $83.99 $0.00
Ln# 90%
1 Change StYd $7.20 $7.58 $7.97 $8.39 $8.84 $9.30 $9.79 $10.28 $11.05 $12.16 $13.37
2 300% 567 000 000 000 000 000 000 000 000 0.00 0.00 000
3 200% 523 000 000 000 000 000 000 0.00 0.00 0.00 0.00 000
4 100% 479 000 000 000 000 000 000 000 000 0.00 0.00 000
5 50% 458 660 000 000 000 000 000 000 000 0.00 0.00 000
6 25% 447 1444 000 000 000 000 000 000 000 0.00 000 000
7 436 2228 577 000 000 000 000 0.00 000 0.00 0.00 000
8 (25%) 425 3013 1403 000 000 000 000 000 000 0.00 0.00 000
9 (0%) 414 3797 228 577 000 000 000 0.00 0.00 0.00 0.00 000
10 (10.0%) 39.2 5365 3879 2315 669 000 000 000 000 0.0 000 000
11 (20.0%) 349 8399 7181 5791 4327 2787 1165 000 000 0.00 000 000
12 (30.0%) 30.5 8399 8399 8399 7986 6638 5219 3726 2232 0.00 0.00 000
13  Expected Olympic Average Year for 2010 37.2 % Change in State Yield 0.1%
14 Expected $ ACRE Guarantee for 2010 $331.15 % Change in $ Guarantee (1.4%)
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21212010

Kansas Wheat Estimated 2009/10 ACRE Payment

% of
Unhary-
ested
Acres

e iy NASS

Plant-  Harw Mot FSA  Con-

ed ested Hanest Failed siders Plant Hanest ACRE

Yr Acres' Acres' ed Acres’ Failed® Production  Yield Yield  Yield

" oon)” oo oo w000 " oo

80 13,000 12,000 1,000 178.1 17.8% 420,000 323 350 345
81 13,900 12,100 1,800 491.1 27.3% 302,500 218 250 240
82 14,100 13,100 1,000 167.3 16.7% 458,500 325 350 346
83 13,200 10,800 2,400 881.2 36.7% 448200 340 415 384
84 13300 11200 2100 680.5 32.4% 431200 324 385 363
85 12,400 11,400 1,000 184.8 18.5% 433200 349 380 374
86 11,500 10,200 1,300 316.1 24.3% 336,600 293 330 320
87 10,700 9300 BO0 139.3 17.4% 366300 342 370 365
88 10200 9500 700 114.2 16.3% 323,000 317 340 336
89 12400 8900 3,500 1,918.7 54.8% 213,600 172 240 197
90 12400 11,800 600 76.0 12.7% 472,000 381 400 397
91 11,800 11,000 800 1293 16.2% 363,000 308 330 326
92 12,000 10,700 1,300 305.1 23.5% 363,800 303 340 331
93 12,100 11,100 1,000 1884 18.8% 388500 321 350 344
94 11,900 11400 500 576 11.5% 433200 364 380 378

% Yield
Change
from
Olympic
Yield

18.9%
(22.5%)
115%
16.3%
37%
68%
(11.1%)
14%
(9.2%)
(43.6%)
16.9%
(4.1%)
(2.8%)
43%
14.6%

% Price
Change
MYA from 2 yr.
Price Average.

399 17.9%
369 (5.3%)
345 (102%)
351 (17%)
339 (26%)
308 (107%)
242 (252%)
257 (65%)
372 491%
372 183%
261 (29.8%)
300 (52%)
324 155%
326 45%
345 62%

% of

Cov
erage
Paig*

0.0%
185%
0.0%
0.0%
0.0%
0.0%
25.0%
0.0%
0.0%
24.9%
8.3%
0.0%
0.0%
0.0%
0.0%

w%m]:v_“ 1A Kansas State University & 4B Ag Consultants, Copyright 2009, All Rights Reserved

2009
ACRE
Pymt
based
on Hist-

oy

0.00
38.98
0.00
0.00
0.00
0.00
52.66
0.00
0.00
5245
17.45
0.00
0.00
0.00
0.00
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Kansas Wheat Estimated 2009/10 ACRE Payment

% of
Unharv-
ested 2009
A ACRE
cres: NASS % Yield )
Acres F3A Change % Price % of Pymt
Plant-  Harv- Not FSA  Con- from Change Cov- based
ed ested Harvest Failed siders Plant Harvest ACRE Olympic MYA from2yr. erage on Hist-
¥r  Acres' Acres ed Acres® Failed’ Production Yield  Yield Yield Yield Price Average. Paid® oy’
(000) (D0O) (DOO)  (DOD) (000)

95 11,700 11,000 700 1185 171% 286000 244 260 257 (26.5%) 455 356% 00% 000
96 11,800 8,800 3,000 12643 421% 255200 216 290 254 (232%) 430 75% 095% 2004
97 11,400 10,500 500 251 50% 501400 440 460 459 480% 338 (236%) 00% 000
98 10,700 10,100 600 308 S51% 494900 463 490 489 48.0% 265 (31.0%) 00% 0.00
99 10,000 9,200 800 966 121% 432400 432 470 465 292% 248 (17.7%) 00% 0.00
00 9,300 9,400 400 1022 255% 347800 355 370 366 (61%) 262 21% 00% 000
01 9800 8200 1,600 8757 547% 328,000 335 400 361 (160%) 278 90% O00% 000
02 9,700 8200 1,500 6830 455% 270,600 279 330 (29.2%) 356 319% 00% 000
03 10,500 10,000 500 511 102% 480,000 457 480 19.4% 340 73% 00% 000
04 10,000 8500 1,500 €942 463% 314500 35 370 (14.5%) 340 (23%) 7.07% 1628
05 10,000 9,500 500 308 6.2% 380,000 380 400 10.8% 342 06% 00% 000
06 9,300 9,100 56.1 291200 207 320 (14.0%) 426 249% 00% 000
07 10,400 8,600 $113.U 283800 273 330 (6.9%) 648 688% 00% 000
08 9,600 8,500 700 1858 356,000 371 400 8.8% 678 263% 00% 000

09 9,300 82800 500 68.2 13.6% 360,800 388 410 5.37 0.0%
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Kansas Wheat Estimated 2009/10 ACRE Payment 1/5/2010

Rew 2008
ACRE Oly- enue ACRE
Strike mpic  Guar- Stale 09/10 Est Sto

Price®  Yield' antee”  Yield® Price’ Count Gross Payment 25% MaxPayment Final Payment™
663 353 21064 41.7 5.05 21047 $0.17 $52 66 $0.17
Ln# 90%

1 Change StYd $3.71 $3.91 $4.11 $4.33 $4.56 $4.80 $5.05 $5.30 $5.70 $6.27 $6.90
2 300% 542 000 000 000 000 000 000 0.00 000 0.00 0.00 0.00
3 200% 50.0 000 1521 492 000 000 000 000 000 0.00 0.00 0.00
4 10.0% 458 4045 3149 2206 1214 163 000 000 000 000 0.00 000
5 5.0% 43.8 4818 3963 3063 2116 1119 06% 000 000 000 0.00 000
6 25% 427 5205 4371 3492 2567 1594 569 000 000 000 0.00 0.00
7 41.7 5266 47.78 3921 30.18 2069 1069 ":’B 000 000 000 000
8 (25%) 40.6 5266 51.85 4349 3469 2543 1569 .43 000 0.00 0.00 0.00
9 (5.0%) 39.6 5266 5266 4778 3921 3018 2069 1069 069 000 0.00 000
10 (10.0%) 37.5 5266 5266 5266 4823 3968 3068 2121 11.74 0.00 0.00 000
11 (20.0%) 33.3 5266 5266 5266 5266 5266 50.68 4226 3384 2058 1.58 000
12 (30.0%) 292 5266 5266 5266 5266 5266 5266 5266 5266 4434 2771 942
13 Expected Olympic Average Year for 2010 37.2 % Change in State Yield 54%

14 Expected $ ACRE Guarantee for 2010 $198.08 % Change in $ Guarantee (6.0%)
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CO Wheat Expected to Pay No ACRE Payment

$ ACRE
Rew 2009
ACRE Oly- enue ACRE
Strike mpic  Guar- State 09M0 Est Sto

Price® Yield" antee’  Yield® price’ Count Gross Payment 25% MaxPayment Final Pﬁ)ment'n
6.63 C2A5M6.19 5.05 201.65 $0.00  $3655 $0.00
Ln# 90%
1 Change StYd $3.71 $3.91 $4.11 $433 $4.56 $4.80 $505 $530 $570 $6.27 $6.90
2 300% 5.9 000 000 000 000 000 000 0.00 0.00 000 000 o000
3 200% 479 000 000 000 000 000 000 0.00 0.00 000 000 000
4 100% 439 000 000 000 000 000 000 0.00 0.00 000 000 000
5 50% 419 000 000 000 000 000 000 0.00 0.00 000 000 000
6 25% 409 000 000 000 000 000 000 0.00 0.00 000 000 000
7 39.9 000 0.00 000 000 0.00 000 @ 0.00 000 000 0.0
8 (25%) 3898 167 000 000 000 000 000 0.00 0.00 000 000 000
9 (50%) 379 537 000 000 000 000 000 0.00 0.00 000 000 000
10 (10.0%) 359 1278 576 000 000 000 000 0.00 0.00 0.00 000 0.0
11 (20.0%) 3189 2761 2136 1479 788 060 000 000 0.00 000 000 0.0
12 (30.0%) 28.0 36.55 3655 3122 2517 1880 1209 504 0.00 000 0.00 0.0
13 Expected Olympic Average Year for 2010 301 % Change in State Yield 227%
14 Expected $ ACRE Guarantee for 2010 $160.04 % Change in $ Guarantee 9.5%
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Why No CO Wheat ACRE Payment?

= “Low” Olympic Average Yield

= Yr Yield
= 04 |21.5
= 05 |23.3
= 06 |20.5
= 07 38.2
= 08 28.7
= Olympic Average = 24.5

= 09yield is 39.9, so will they gain it back on next year’s ACRE

Guarantee?

2/2/2010 “"%Efg Kansas State University & 4B Ag Consultants, Copyright 2009, All Rights Reserved
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CO Wheat Expected to Pay No ACRE Payment

$ ACRE
Rew 2009
ACRE  Oly enue ACRE
Strike mpic  Guar- State 09/10 Est. Sio
Price®  Yield” antee”  Yield® Price” Count Gross Payment 25% MaxPayment Final Payment™®
663 24514619 399 5.05 201,65 $0.00 $36.55 $0.00
Ln# 90%
1 Change StYd $3.71 $3.91 $4.11 $4.33 $4.56 $4.80 $5.05 $5.30 $570 $6.27 $6.90
2 300% 519 000 000 000 000 000 000 000 000 000 000 000
3 200% 479 000 000 000 000 000 000 000 000 000 0.00 000
4 100% 439 000 000 000 000 000 000 000 000 0.00 000 000
5 50% 419 000 000 000 000 000 000 000 0.00 0.00 000 000
6 25% 409 000 000 000 000 000 000 000 000 000 000 000
7 399 000 000 000 000 000 000 0.00 0.00 0.00 000 000
8 (25%) 389 167 000 000 000 000 000 000 000 0.00 000 000
9 (50%) 379 537 000 000 000 000 000 000 000 0.00 000 000
0 (100%) 359 1278 576 000 000 000 000 000 000 o000 000 000
11 (200%) 319 2761 2136 1479 7838 060 000 000 0.00 0.00 000 0.00
2 (30.0%) 28.0 3655 3655 31.22 7 1880 1209 504 000 0.0 000 000
13 Expected Olympic Average Year for 2010 % Change in State Yield 227%
14 Expected § ACRE Guarantee for 2010 % Change in $ Guarantee 9.5%
2212010 Wé;‘ggg_j Kansas State University & 48 Ag C i s, All Rights Reserved 100
OK Wheat Expected to Pay Maximum ACRE Payment
5 ACRE
Rew 2009
ACRE Oly- enue ACRE
Stike  mpic Guar- State 09110 Est St
price®  Yield” antee’  Yield® Price’ Count Gross Payment 25% MaxPayment Final Payment™
663 31418736 211 5.05 106.34 $81.02 $46.84 $46.84
Ln# 90%
1 Change StYd $3.71 $3.91 $4.11 $4.33 $4.56 $4.80 $5.05 $5.30 $5.70 $6.27 $6.90
2 300% 274 587 4684 4684 4684 4684 4684 4684 4221 3132 1572 0.00
3 200% 253 1983 4684 4684 4684 4684 4684 4684 4684 4333 2892 13.08
4 10.0% 232 4684 4684 4684 4684 4684 4684 4684 4684 4684 4213 2760
5 50% 221 4684 4684 4684 4684 4684 4684 4684 4684 3486
6 25% 21.6 4684 4684 4684 4684 46384 4684 4684 4634 3849
T 21.1 4684 4684 4684 4684 4684 4684 4684 4684 4213
8 (25%) 20.5 4684 4684 4684 4684 46384 4684 4684 4684 4576
9 (5.0%) 20.0 4684 4684 4684 4684 46384 4684 4684 4684 4684
10 (10.0%) 19.0 46.84 46.84 4684 46.84 46.84 46.84 4684 4684 4684
11 (200%) 16.8 4684 4684 4684 4684 46384 4684 4684 4684 4684
12 (30.0%) 14.7 4684 4684 4684 4684 4684 4684 4684 4684 4684
13 Expected Olympic Average Year for 2010 27.7 % Change in State Yield (11.6%)
14 Expected § ACRE Guarantee for 2010 $168.63 % Change in $ Guarantee (10.0%)
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Top 25 ACRE Participation States
St Total Program Wheat Com Grain Sorghnm Soybeans
% Farm # Farms % Farm# Fams % Farm # Farms % Farmé Farms % Farm# Farms

US 7.70% 128,620 7.10% 61.875 8.53% 105387 4.85% 13,736 9.89% 97.216
WA24R09% 2477 D684% 2467 1.75% 33 870% 2 62.50% 5
QK2478% 12 158 2320% 12107 1571% 547 18.12% 2096 1567% 621

6.758 20.67% 14,915 21.44% 6,090 23.49% 12,788

652% 3241 721% 2177 673% 3,135 B80% 11 671% 2338
6.28% 5,683 6.49% 3776 647% 35572 7.00% 14 671% 3257
614% 5682 556% 1681 638% 5455 143% 2 735% 35299
MO 439%% 3269 463% 2413 511% 2925 414% 1143 550% 3,055
MT 426% 909 447% 895 092% 19 325% 4 385% 1
KY 408% 1715 698% 1401 421% 1699 349% 107 7.78% 1579
WI 346% 2601 420% 641 347% 2579 444% 19 448% 1878
PA 2.49% 647 283% 323 251% 639 3.95% 24 345% 423
CO 194% 317 159% 215 281% 216 189% 71 538% 12
NY 183% 349 321% 183 184% 348 - 416% 142
KS 161% 1603 150% 1405 3.18% 1107 154% 1203 284% 1182
TN 1.16% 300 142% 266 152% 377 1.04% T 175% 343
TX 103% 930 168% 897 123% 352 117% 627 342% 107
2212010 W ity 4B Ag C

SD 1836% 9,164 1895% 5420 1937% 8397 19.13% 1357 2061% 7.588
IL 16.71% 25960 10.63% 6,516 16.97% 25,803 450% 498 17.56% 24.922
TIA 1181% 17429 7.70% 623 1185% 17413 7.14% 64 12.80% 16,268
ND 10.03% 5,529 9.88% 5320 16.77% 3,193 10.13% 81 26.16% 3,577
IN 9.49% 9,641 10.08% 4364 9.62% 9,601 826% 74 10.02% 9,104
DE 8.78% 305 11.39% 231 893% 267 833% 18 894% 291
D 7.25% 991 7.58% 878 183% 66 1.72% 1 -

OR 721% 488 7.74% 488 082% 11 12.50% 3 1250% 2
MI

OH

MN
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Crop Insurance Payments on Wheat vs. ACRE

ACRE

Pymt

Based

% of on

Units Avg  Units Avg Histor-
Eam Units Los Unit with Pymt/ ical

Year St Prem Indem NetAcres Indemnity s Acres Claim Ac Values

2008 KS 148,394 32409 8336310 169,131,256 0.78 562 218% 9290
2008 OK 44182 8356 3,819,771 55640944 062 865 189% 77.02
2008 TX 41613 18,602 4,048,702 142263083 123 973 447% 7860
2008 WA 13451 5231 1,751,061 49,990,672 172 1302 389% 7341
2008 MT 38452 10924 5,132,868 103,628,771 0.71 1335 284% 7107
2008 MI 6,950 705 371274 3190173 032 534 101% 8471
2008 Wi 3,988 491 166,063 2047513 043 416 123% 10014

2007 KS 155459 72,715 8,758,587 326,369,096 197 563 468% 7966
2007 OK 44,654 20,826 3,854,267 147,105404 228 86.3 466% 8184
2007 TX 41318 7,129 3978458 36372634 042 963 173% 5299
2007 WA 12,895 1484 1665802 10,628,098 056 1292 115% 5544
2007 MT 36452 9,099 4,733,576 57,708,311 0.69 1299 250% 4884
2007 MI 5965 1458 314587 4124634 081 527 244% 5364
2007 WI - 2954 332 122937 1163461 052 416 112% 8421
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Crop Insurance Payments on Wheat vs. ACRE

Units

Eam
Year St Prem
2006 KS 148,697
2006 OK 41,936
2006 TX 37,976
2006 WA 13,006
2006 MT 38,072
2006 MI 6,337
2006 WI 2445

2005 KS 157,595
2005 OK 46,048
2005 TX 37,914
2005 WA 12300
2005 MT 39,200
2005 MI 5,640
2005 Wi 2,093

21212010

Units
Indem

57,954
25226
27573
1,589
10,561
235
94

30,919
10,797
10,426
1,666
3,207
651
568

WS  Kansas State Uni

Net Acres

8,139,917
3,581,781
3,702,349
1,733,910
4,875,955

315511

100,687

8,651,622
3,806,438
3,516,342
1,508,807
4,923,674
268,885
83,861

Los
Indemnity

166
246
255
054
073
013
017

177,951,174
104,531,881
135,300,223
8,006,724
45,189,254
495,204
219,270

047
049
048
071
021
041
1.30

54018673
21925532
23,309,850
7,766,933
12,224 953
1,250,472
1,376,490

s Acres

% of
Units
with
Claim

Avg
Unit

547
854
97.5
1333
1281
498
412

39.0%
602%
726%
122%
2717%

37%

38%

549
827
927
130.0

19.6%
234%
275%
13.5%
1256 84%

477 115%

401 27 1%

ity 4B Ag C

9, All Rights Reserved

Pymt
Based
on
Avg Histor-
Pymt/ ical
Ac Values
5609 000
4852 _000
50.33
3780 000
3341 0.00
4232 000
56.64 000
3182 000
2457 000
2411 000
3587 000
2052 000

4029 000
60481745
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Crop Insurance Payments on Wheat vs. ACRE

Units

Eam
Year St Prem
2004 KS 159,693
2004 OK 49,171
2004 TX 47,076
2004 WA 12,438
2004 MT 39,524
2004 MI 6,620
2004 W1 2,026

Total KS 769,838
Total OK 225,991
Total TX 205,897
Total WA 64,090

Total MT 191,700
Total MI 31,512
Total WI 13,506

21212010

Units.
Indem

53174
9247
14,037
1471
7826
789
404

247171
74,452
77,767
11,441
41,707

3,838
1,889

Net Acres

8,473,397
4,055,406
4,310,150
1,621,755
4,981,367
301,625
80,538

42,350,833
19,117,663
19,556,001
8,371,335
24 847 440
1,571,882
554,086

Los
Indemnity s

167
054
0.84
046
059
046
075

164,136,358
23574447
44,810,005

5,491,315
31729788
1,484,088
734,909

127
124
107
095
062
042
053

891,606,557
352,778,208
382,055,795
81,883,742
250,481,077
10,544,571
5,541 643

% of
Avg  Units
Unit  with

Acres Claim

531
825
91.6
1304
126.0
456
398

33.3%
18.8%
29.8%
11.8%
19.8%
11.9%
19.9%

55.0
846
950
1306
1286
499
410

321%
32.9%
37.8%
17.9%
21.8%
12.2%
14.0%
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ACRE

Pymt

Based

on

Avg Histor-

Pymt/ ical

Ac Values

53.17

30.91 0.00

3487 0.00

2863 0.00

3217 000

4128 000

45,?6

6556
56.01
51.73
54.79
46.71
55.08
7151
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Crop Insurance Payments on Corn vs. ACRE

% of
Com Units Avg  Units Avg
Eam Units Loss Unit with Pymt/

Year St Prem Indem NetAcres Indemnity Ratio Acres Claim Ac

2008 L 115436 36,165 9414564 325461752 059 816 31.3% 11034
2008 A 146,969 57,873 11728533 647490688 113 798 394% 14020
2008 KS 57,130 16,061 3,311,229 122083679 058 580 281% 131.15
2008 OH 36,765 22204 2297161 203922990 150 625 604% 146.99
2008 OK 2971 792 264215 9,006,181 065 889 267% 127.87
2008 TX 23,187 7,788 1950866 71074064 102 841 336% 10847
2008 MI 17,093 5214 1615493 64047599 087 945 305% 12997
2008 w1 37,083 15696 2512498 160,342,125 1.03 67.8 42.3% 150.77

2007 L 123623 9,503 10,232,169 47375067 010 828 7.7% 6023
2007 153,165 11407 12487568 69,154,170 015 815 74% 7436
2007 KS 57364 6,251 3366664 32041959 021 587 109% 8734
2007 OH 41682 7,189 2722491 37140303 031 653 172% 79.10
2007 OK 2411 570 230,638 4733559 057 957 236% 8681
2007 T™X 21409 1657 1861359 7923740 013 869 7.7% 5500
2007 MI 17,309 5635 1783454 50685226 077 1030 326% 8730
2007 WI 36,551 12152 2603935 92728439 0.78 71.2 332% 107.11
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Crop Insurance Payments on Corn vs. ACRE

ACRE

Pymt

% of Based on

Com  Units Avg Units Avg [Histor-
Eam Units Loss Unit with Pymt/ ical

Year St Prem Indem NetAcres Indemnity Ratio Acres Claim Ac  Vahes

2006 IL 118300 8,991 8939514 26410427 010 756 76% 3887 0.00
2006 IA 146,337 8,085 10,984,728 46,954,052 021 751 55% 77.37 0.00
2006 KS 51,844 16,023 2,889,296 83478380 1.07 557 309% 9348 0.00
2006 OH 36714 4363 2197550 10,654,056 018 599 119% 4080 0.00
2006 OK 1,945 614 178421 3392499 078 917 316% 6023 0.00
2006 TX 17,902 7407 1527411 39485840 084 853 414% 6248 0.00
2006 MI 14420 1900 1449785 4992034 0.15 1005 132% 2613 0.00
2006 WI 32,875 9,180 2232244 42638712 072 679 279% 6840 0.00

2005 IL 124047 37,722 8616248 191314289 113 695 304% 73.02
2005 1A 148497 14,165 10,912,769 58220485 031 735 95% 5593 000
2005 KS 56517 11,789 3089312 37,786495 055 547 20.9% 5864 000
2005 OH 41130 17448 2389508 37032427 071 581 424% 3653 40340
2005 0K 2,182 298 192,006 1,303,742 0.37 880 13.7% 49.72¢ 31.563
2005 TX 21784 6237 1758300 51388884 140 807 286% 10208
2005 MI 15354 1692 1452604 5359263 019 946 11.0% 3348
2005 WI 31583 5301 2199694 24115176 049 696 168% 6532 000
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Crop Insurance Payments on Corn vs. ACRE

Com  Units
Eam
Year St Prem

2004 IL 123977
2004 1A 153,105
2004 KS 46,953
2004 OH 41857
2004 OK 2,057
2004 TX 20,208
2004 M1 15410
2004 WI 30,263

Total IL 605,383
Total 1A 748,073
Total KS 269,808
Total OH 198,148
Total OK 11,566
Total TX 104,490
Total MI 79,586
Total WI 168,355

i

Units
Indem

13272
11,632
8683
11,745
161
1,322
5331
15,199

Net Acres

8,118,325
10,823 552
2,613,078
2332315
178,324
1,609,586
1,415,395
2,103,838

105,653 45,320,820
103,162 56,937,150

58,807
62,949

2435
24411
19,772
57,528

Kansas State Uni

15,269 579
11,939,025
1,043 604
8,707 522
7,716,731
11,652,209

Loss

Indemnity Ratio

60,541,667
51,009,841
50,608,840
46,265,772

953,618
12,559,009
32,015,632
90,086,046

651,103,202
872,829,236
325,899,353
335,015 548

19,389,599
182431537
157,099,754
409,910,498

0.35
023
076
086
025
038
122
1.84

0.39
052
057
0.79
0.57
0.74
069
095

Avg
Unit
Acres

655
0.7
55.7
557
86.7
9.7
91.8
695

749
76.1
56.6
60.3
902
833
97.0
69.2

% of
Units
with
Claim

10.7%
76%
18.5%
281%
78%
65%
346%
502%

175%
13.8%
218%
31.8%
21.1%
234%
248%
342%

ity 4B Ag C

Avg
Pymt/
Ac

69.66
62.03
10452
7069
6832
119.27
6539
8526

82.32
111.16
a792
88.33
8825
8968
8195
10295

ACRE
Pymt
Based on
Histor-
ical
Vales

000
0.00
000
000

< ].5?>

00

>
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Quality Loss Adjustment (Sorghum Case Study)

In most cases crop insurance does not cover the “full” loss caused by
quality damage

Maximum sorghum quality loss adjustment is 15.6% with a 40 |b test

weight

Kansas sorghum farmer had a 45 Ib test weight and received a crop
insurance quality adjustment of 9.6%

No bids from 30 plus different buyers on the damaged sorghum

A salvage company from lowa was the only buyer but with a 50% price

discount
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Other Considerations

If planting corn on wheat base or a base with a very “small”

direct payment then one is betting a small amount of cash
for a chance to collect more than $100. A 20% of direct
wheat payments may only be $2 and acre or $8 for the 4
years verses $20 or more for rice for a total of $80.

At the other extreme if farmers are over the payment limits,
then they are betting $32,000 (20% of $40,000 for 4 years)
for a chance to collect up to $73,000 or nothing. History
suggests that if there is an ACRE payment it will only happen
in 1 of the 4 years, but farmers will increase the odds of
collect if they only signup when ACRE is “in the money”.
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On August 14

State Benchmark yields (Olympic average) were set for all
crops.

Wheat benchmark (strike) price was known.

Kansas Wheat settlement yield was known (or a strong
estimate) NASS released its 4th estimate of winter wheat
yields on 8/12/09.

Wheat settlement Price was a forecast but it is 3 months in
to the marketing year. The first 3 months historically have
accounted for 40-50% of the price.
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On August 14

= Corn, Milo, Beans benchmarks (strike) prices was a forecast.

m Kansas Corn, Milo, Beans settlement yields was a forecast.
NASS released first yield estimate for fall crops but
dryland and irrigated yields were not split.

= Corn, Milo, Beans settlement Price was a forecast.

L%
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Summary

m Few people expect any CC or LDP payments on soybeans,
feedgrains, or wheat, therefore the tradeoff is a potentially
“large” ACRE payment in return for a 20% reduction in direct
payments and a 30% reduction the loan for the next 4 years
(signup is for the duration of the Farm Bill).

m If all crop ACRE “options” are out of money; Do not signup.

= If all crop ACRE “options” are in the money; then the odds
increase for an ACRE payment. Historical data suggest if
there is a “large” ACRE payment it will only happen in one of
the four years.
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Summary

= If there is a mix of in and out of the money ACRE “options” then
the ACRE decision will depend on the following:

= 1. Is your dominant crop in the money?

m 2. Are you over the payment limit?

= 3. Does the crop base generate only “small”

direct payments so if ACRE does not pay thereis a
“small” loss in direct payments?

m 4. Will farmers’ landlords agree to ACRE?
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Summary

m If there is a mix of in and out of the money ACRE “options” then it
will depend on the following:

m 5. Does their state have a negative price-yield correlation?

m 6. What state is the farm located? ACRE is “nearly” a county
program in Delaware versus a very large corn-soybean state like
lllinois.

= 7. Because ACRE is based on the crop planted farmers may
change their acreage of a crop next year to a crop that is in the
money.

= 8. Farmers that do not elect ACRE in 2009 may elect in any of the
following years. Farmers that elect ACRE in 2010 give up 20% of
their direct payments for the next 3 years versus 4 years for
those electing ACRE in 2009.
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Thank You

DR. G. A. "ART"” BARNABY, JR.
KANSAS STATE UNIVERSITY
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