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ALFALFA, DRYLAND, TEXAS POLLING PLAINS I REGION
ESTIMATED COSTS AND RETURNS PER ACRE

HIGH LEVEL MANAGEMENT

P R I C E O R V A L U E O R
U N I T C O S T / U N I T Q U A N T I T Y C O S T

t . G R O S S R E C E I P T S F R C M P R O D U C T I O N ^ ^ ^ ^ ^
H A Y $ 1 9 2 . 5 0

TOTAL

2 . V A R I A B L E C O S T S %
P R E H A R V E S T n n r t , ™

F E R T ( 0 - 3 0 - 0 ) A C R E 6 . 3 0 1 . 0 0 6 . 3 0
M A C H I N E R Y A C R E 2 . 2 3 1 . 0 0 2 . 2 3
T R A C T O R S A C R E 0 . 2 4 1 . 0 0 0 2 4
L A B 0 R ( T R A C T O R £ M A C H I N E R Y ) H O U R 2 . 7 5 0 . 8 5 2 . 3 3
I N T E R E S T C N O P . C A P . D O L . 0 . 0 9 3 . 1 9 Q * 2 Q

S U B T O T A L , P R E - H A R V E S T * l I # * °

H A R V E S T C O S T S , i c n n 7 4 7 5
C U S T O M H A R V E S T B A L E 0 . 6 5 1 1 5 . 0 0 _ Z ± * E j

S U B T O T A L , H A R V E S T * r * # f *
$ 8 6 . 1 5

2 4 . 6 1 5
TOTAL VARIABLE COST

3. BREAKEVEN PRICE, VARIABLE CCSTS TON

* ' " m a £ 5 £ " r e u > i - o o $ u «
T R A C T O R S A C R E 0 . 1 9 1 . 0 0 0 . 1 9
P R O R A T E D E S T A B . C O S T A C R E 4 8 . 2 0 0 . 1 7 8 . 0 5
L A N D ( N E T R E N T ) A C R E 6 1 . 4 5 1 . 0 0 — 6 1 * * 5

T O T A L F I X E D C O S T S *

5 - . T O T A L C O S T S * l 5 7 * 2 8

6 . B R E A K E V E N P R I C E , T O T A L C O S T S T O N 4 4 . 9 3 8

LAND CHARGE USES LANDLORO SHARE OF GRCSS (1/3) LESS 1/3 OF FERTILIZER

Establishment costs prorated cver six years. projecteo, 1976
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ALFALFA, DRYLAND, TEXAS ROLLING PLAINS I REGION
ESTIMATED COSTS AND RETURNS PER ACRE

HIGH LEVEL MANAGEMENT

— — —•—-•—• "■•"•- — ■*" ' ■ ■ - -
FUEL, OIL, FIXED

ITEM TIMES LABOR MACHINE L U B . , R E P. COSTS
OPERATION NO. DATE OVER HOURS HOURS PER ACRE PER ACRE

FERT.APPLI ,RENTO 3 , 8 6 APR 1 . 0 0 0 . 0 9 7 0 . 0 6 4 0 . 2 4 0 . 1 9
PICKUP 10 APR 0 . 1 0 0 . 1 2 5 0 . 1 0 0 0 . 3 7 0 . 2 4
PICKUP 10 MAY 0 . 1 0 0 . 1 2 5 0 . 1 0 0 0 . 3 7 0 . 2 4
PICKUP 1 0 JUNE 0 . 1 0 0 . 1 2 5 0 . 1 0 0 0 . 3 7 0 o 2 4
PICKUP 10 JULY 0 . 1 0 0 . 1 2 5 0 . 1 0 0 0 . 3 7 0 . 2 4
PICKUP 10 AUG 0 . 1 0 0 . 1 2 5 0 . 1 0 0 0 . 3 7 0 . 2 4
PICKUP 1 0 SEPT 0 . 1 0 _fl-.125 JQ*1QQ . 0 * 11 ^X*Z±

TOTALS 0 . 8 4 7 0 . 6 6 4 2 . 4 7 1 . 6 4

PROJECTED, 1976
LAND CHARGE USES LANDLORD SHARE OF GROSS (1/3) LESS 1/3 OF FERTILIZER
AND HARVEST.
ESTABLISHMENT COSTS PRORATED CVER SIX YEARS.

BUDGET IDENTIFICATICN NUMBER 81 005001 500 0
ANNUAL CAPITAL MONTH 9
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ALFALFA ESTABLISHMENT, IRRIGATED, TEXAS ROLLING PLAINS

ESTIMATED COSTS AND RETURNS PER ACRE
TYPICAL MANAGEMENT

I REGION

U N I T
PRICE OR
COST/UNIT QUANTITY

VALUE OR
COST

1. GROSS RECEIPTS FRCM PRODUCTION
TOTAL

VARIABLE COSTS
PREHARVEST

SEED
F E RT ( 1 6 - 2 0 - 0 )
INSECTICIDE
I N S E C T. A P P L I .
MACHINERY
TRACTORS
IRRIGATICN MACHINERY
LABOR(TRACTOR £ MACHINERY)
L A B C R ( I R R I G AT I O N )
INTEREST ON OP. CAP.

SUBTOTAL, PRE-HARVEST

HARVEST COSTS
SUBTOTAL, HARVEST

TOTAL VARIABLE COST

3. INCOME ABOVE VARIABLE COSTS

4. F IXED COSTS
MACHINERY
TRACTORS
IRRIGATION MACHINERY
LAND (NET RENT)

TOTAL FIXED COSTS

5. TOTAL COSTS

6. NET RETURNS

$
S 0 . 0

L B S . 0 . 9 5 2 0 . 0 0 1 9 . 0 0
ACRE 8 . 5 6 1 . 0 0 8 . 5 6
APPL 3 . 5 0 3 . 0 0 1 0 . 5 0
APPL 1 . 7 5 3 . 0 0 5 . 2 5
ACRE 2 . 0 8 1 . 0 0 2 . 0 8
ACRE 2 . 9 6 1 . 0 0 2 . 9 6
ACRE 3 . 8 8 1 . 0 0 3 . 8 8
HOUR 2 . 7 5 1 . 5 6 4 . 3 0
HOUR 2 . 7 5 0 . 8 0 2 . 2 0
DOL. 0 . 0 9 1 4 . 7 5

$
$

_ _ _ _ _ _
6 0 . 1 3

0 . 0

s 6 0 . 1 3

$ - 6 0 . 1 3

%
ACRE 1 . 9 5 1 . 0 0 1 . 9 5
ACRE 2 . 0 4 1 . 0 0 2 . 0 4
ACRE 4 . 9 2 1 . 0 0 4 . 9 2
ACRE 2 5 0 . 0 0 0 . 0 4

$

$

_______
1 8 . 9 1

7 9 . 0 4

- 7 9 . 0 4

PROJECTED, 1976
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ALFALFA ESTABLISHMENT, IRRIGATEC, TEXAS ROLLING
ESTIMATED COSTS AND RETURNS PER ACRE

TYPICAL MANAGEMENT

PLAINS I RFC I ON
^

I T E M T I M E S L A B O R M A C H I N E
O P E R A T I O N N O . D A T E O V E R H O U R S H O U R S

F U E L , O I L , F I X E D
L U B . , R E P. C O S T S
PER ACRE PER ACRE

C H I S E L 1 3 *
PICKUP
TANDEM DISC-131
PICKUP
FERT.APPLI,RENTD
GRAIN DRILL 131C
PICKUP
PICKUP
PICKUP

2,36
10

2,34
10

3,86
3,44

10
10

JULY
JULY
AUG
AUG
SEPT
SEPT
SEPT
OCT

1.00
0.10
1.00
0 .10
1.00
1.00
0.10
0.10

0 . 2 9 0
0 . 1 2 5
0 . 2 3 9
0 . 1 2 5
0 . 0 9 7
0 . 3 11
0 . 1 2 5
0 . 1 2 5

0 . 1 9 3
0 . 1 0 0
0 . 1 5 9
0 . 1 0 0
0 . 0 6 4
0 . 2 0 8
0 . 1 0 0
OolOO

10 NOV OolO J1:L25 J2*L00

I . 1 0
0 . 3 7
0 . 9 4
0 . 3 7
0 . 2 4
0 . 8 9
0 . 3 7
0 . 3 7

-0*11

0 . 8 3
0 . 2 4
0 . 8 0
0 . 2 4
0 . 1 9
0 . 9 6
0 . 2 4
0 . 2 4

_Qa.2£

TOTALS 1 . 5 6 2 1 . 1 2 5 5 o 0 4 3 . 9 9

PROJECTED, 1976 ^

B U D G E T I D E N T I F I C AT I O N N U M B E R 8 11 0 0 5 1 0 2 5 2 0 0
ANNUAL CAPITAL MONTH 12
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ALFALFA, IRRIGATED, TEXAS ROLL ING PLAINS I REGION
ESTIMATED CCSTS AND RETURNS PER ACRE

TYPICAL MANAGEMENT

PRICE CR VALUE OR
U N I T COST/UNIT QUANTITYi COST

1. GRCSS RECEIPTS FRCM PRODUCTION $
HAY TON 5 5 . 0 0 6 . 5 0 ^ 5 1 * 5 0

TOTAL % 3 5 7 . 5 0

2. VARIABLE COSTS
PREHARVEST %

F E R T ( 0 - 4 6 - 0 ) ACRE 9 . 6 6 1 . 0 0 9 . 6 6
INSECTICIDE APPL 3 . 5 0 3 . 0 0 1 0 . 5 0
I N S E C T. A P P L I . APPL 1 . 7 5 3 . 0 0 5 . 2 5
MACHINERY ACRE 2 . 2 3 1 . 0 0 2 . 2 3
TRACTORS ACRE 0 . 2 4 1 . 0 0 0 . 2 4
IRRIGATION MACHINERY ACRE 3 4 . 9 2 1 . 0 0 3 4 . 9 2
LABCR( TRACTOR £ MACHINERY) HOUR 2 . 7 5 0 . 8 5 2 . 3 3
LABOR( IRR IGATICN) HOUR 2.7 5 7 . 2 0 1 9 . 8 0
INTEREST ON OP. CAP. DOL. 0 . 0 9 1 5 . 7 0 1*42

SUBTOTAL, PRE-HARVEST $ 8 6 . 4 2

HARVEST COSTS
CUSTOM HARVEST

SUBTOTAL, HARVEST
BALE

TOTAL VARIABLE CCST

3. BREAKEVEN PRICE, VARIABLE COSTS TGN

0 . 4 8 2 1 5 . 0 0 - L Q 1 * Z 0
$ 103.20

$ 189.62

29.172

4. F IXED COSTS
M A C H I N E R Y A C R E
T R A C T O R S A C R E
I R R I G A T I O N M A C H I N E R Y A C R E
P R O R A T E D E S T A B . C O S T A C R E
L A N D ( N E T R E N T ) A C R E

TOTAL FIXED COSTS

5. TOTAL COSTS

6 . B R E A K E V E N P R I C E , T O TA L C O S T S T O N

1.45
0 .19

44 .28
78.19
80.73

1.00
1.00
1.00
0 .17
1.00

1.45
0 . 1 9

4 4 . 2 8
13 .06

—20*12
$ 139.70

$ 3 2 9 . 3 3

5 0 . 6 6 5

LAND CHARGE USES LANDLORD SHARE OF GRCSS (1/3) LESS 1/3 FERTILIZER
AND HARVEST.
E S TA B L I S H M E N T C C S T S P R O R AT E D C V E R S I X Y E A R S . P R O J E C T E D , 1 9 7 6
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ALFALFA, IRRIGATED, TEXAS ROLLING PLAINS I REGION
ESTIMATED COSTS AND RETURNS PER ACRE

TYPICAL MANAGEMENT

F U F L , O I L , FIXEO
ITEM TIMES LABOR MACHINE LUB. , REP. COSTS

OPERATION NO. DATE OVER HOURS HOURS PER ACRE PER ACRE

FERT.APPLI ,RENTD 3 , 8 6 APR 1 . 0 0 0 . 0 9 7 0 . 0 6 4 0 . 2 4 0 . 1 9

PICKUP 10 APR 0 . 1 0 0 . 1 2 5 0 . 1 0 0 0 . 3 7 0 . 2 4

PICKUP 1 0 MAY 0 . 1 0 0 . 1 2 5 0 . 1 0 0 0 . 3 7 0 . 2 4

PICKUP 10 JUNE 0 . 1 0 0 . 1 2 5 0 . 1 0 0 0 . 3 7 0 . 2 4

PICKUP 1 0 JULY 0 . 1 0 0 . 1 2 5 0 . 1 0 0 0 . 3 7 0 . 2 4

PICKUP 1 0 AUG 0 . 1 0 0 . 1 2 5 0 . 1 0 0 0 . 3 7 0 . 2 4

PICKUP 10 SEPT 0 . 1 0 .Q*LZ5 -0*.1QQ _jQx2I -Q*2±

THTAI S 0 . 8 4 7 0 . 6 6 4 2 . 4 7 1 . 6 4

PROJECTED, 1976
LAND CHARGE USES LANDLORD SHARE OF GRCSS (1/3) LESS 1/3 FERTILIZER
AND HARVEST.
ESTABLISHMENT CCSTS PRORATED OVER SIX YEARS.

B U D G E T I D E N T I F I C AT I O N N U M B E R 8 1 0 0 5 9 0 2 5 2 0 0
A N N U A L C A P I TA L M O N T H 9
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ALFALFA ESTABLISHMENT, IRRIGATED, TEXAS ROLLING PLAINS T REGION
ESTIMATED COSTS AND RETURNS PER ACRE

HIGH LEVEL MANAGEMENT

GRCSS
TOTAL

RECEIPTS FPOM PRODUCTICN

UNIT
PRICE CP
COST/UNIT QUANTITY

VALUE OR
COST

0 . 0

?. VARIABLE COSTS
PREHARVEST

SEED
F E R T ( 1 6 - 2 0 - 0 )
INSECTICIDE
I N S E C T. A P P L I .
HERBICIDE
MACHINERY
TRACTORS
IRRIGATICN MACHINERY
LABORITRACTOR £ MACHINERY)
LABORURRIGAT ION)
INTEREST CN CP. CAP.

SUBTOTAL, PRE-HARVEST

HARVEST COSTS
SUBTOTAL, HARVEST

TOTAL VARIABLE COST

3. INCOME ABOVE VARIABLE COSTS

4. FIXED COSTS
MACHINERY
TRACTORS
IRRIGATION MACHINERY
LAND (NET RENT)

TOTAL FIXED COSTS

5. TOTAL COSTS

6. NET RETURNS

L B S . 0 . 9 5 2 5 . 0 0 2 3 . 7 5
ACRE 8 . 5 6 1 . 0 0 8 . 5 6
APPL 3 . 5 0 3 . 0 0 1 0 . 5 0
APPL 1 . 7 5 3 . 0 0 5 . 2 5
ACRE 6 . 0 0 1 . 0 0 6 . 0 0
ACRE 2 . 4 4 1 . 0 0 2 . 4 4
ACRE 5 . 5 3 1 . 0 0 5 . 5 3
ACRE 3 . 3 8 1 . 0 0 3 . 8 8
HOUR 2 . 7 5 2 . 3 3 6 . 4 0
HCUR 2 . 7 5 0 . 8 0 2 . 2 0
DOL. 0 . 0 9 1 8 . 9 9

$
—L*22

76.31

0 . 0

$ 7 6 . 3 1

$ - 7 6 . 3 1

$
ACRE 3 . 7 1 1 . 0 0 3 . 7 1
ACRE 3 . 8 4 1 . 0 0 3 . 8 4
ACRE 4 . Q 2 1 . 0 0 4 . 9 2
ACRE 250.0 0 0 . 0 4

%

._1__£Q
2 2 . 4 7

9 8 . 7 9

- 9 8 . 7 9

PROJECTED, 1976
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ALFALFA ESTABLISHMENT, IRRIGATED, TEXAS ROLLING PLAINS
ESTIMATED COSTS AND RETURNS PER ACRE

HIGH LEVEL MANAGEMENT

I REGION

FUEL, OIL, F IXED
ITEM TIMES LABCR MACHINE L U B . , R E P. COSTS

OPERATION NO. DATE OVER HCURS HOURS PER ACRE PER ACRE

MOLDBOARD 5 BTM. I t 3 9 JULY 0 . 7 5 0 . 4 2 4 0 . 2 8 3 2 . 0 4 1 . 6 5
PICKUP 10 JULY 0 . 1 0 0 . 1 2 5 0 . 1 0 0 0 . 3 7 0 . 2 4
OFFSET DISC 1 , 5 9 AUG 1 . 0 0 0 . 2 3 9 0 . 1 5 9 1 . 0 9 0 . 9 4
SPRAYER HERBICID 6 0 AUG 1 . 0 0 0 . 0 0 . 2 2 0 0 . 0 6 0 . 2 0
FLOAT 3 , 5 5 AUG 1 . 0 0 0 . 6 8 4 0 . 4 5 6 1 . 7 6 2 . 4 3
PICKUP 1 0 AUG 0 . 1 0 0 . 1 2 5 0. 100 0 . 3 7 0 . 2 4
FERT.APPL I,RENTD 1 , 8 6 SEPT 1 . 0 0 0 . 0 9 7 0 . 0 6 4 0 . 4 0 0 . 2 6
GRAIN DRILL 16«8 3 , 4 5 SEPT 1 . 0 0 0 . 2 5 7 0 . 1 7 2 0 . 7 6 0 . 8 7
PI CK UP 10 SEPT 0 . 1 0 0 . 1 2 5 0 . 1 0 0 0 . 3 7 0 . 2 4
PICKUP 10 OCT 0 . 1 0 0 . 1 2 5 0 . 1 0 0 0 . 3 7 0 . 2 4
PICKUP 10 NOV 0 . 1 0 .0:122 -0*L00 -2*21 -2*2±

TOTALS 2 . 3 2 6 1 . 8 5 5 7.97 7 . 5 5

PROJECTED, 1976

BUDGET IDENTIFICATICN NUMBER
ANNUAL CAPITAL MCNTH 12

811005101 520 0
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A L FA L FA , I R RIGATED, TEXAS ROLLING PLAINS I REGION
ESTIMATED COSTS AND RETURNS PER ACRE

HIGH LEVEL MANAGEMENT

PRICE OR
U N I T C O S T / U N I T Q U A N T I T Y

VALUE OR
COST

GROSS
HAY

TOTAL

RECEIPTS FRCM PRODUCTICN
TON 5 5 . 0 0

2. VARIABLE COSTS
PREHARVEST

FERT( C-92-0)
INSECTICIDE
INSECT. APPLI.
MACHINERY
TRACTORS
IRRIGATICN MACHINERY
LABOR(TRACTOR £ MACHINERY)
LABOR( IRRIGATION)
INTEREST CN OP. CAP.

SUBTOTAL, PRE-HARVEST

HARVEST COSTS
CUSTOM HARVEST

SUBTOTAL, HARVEST

4. F IXED COSTS
MACHINERY
TRACTORS
IRRIGATION MACHINERY
PRORATED ESTAB. COST
LAND (NET RENT)

TOTAL FIXEO COSTS

5. TOTAL COSTS

6. BREAKEVEN PRICE, TOTAL COSTS

ACRE
APPL
APPL
ACRE
ACRE
ACRE
HOUR
HOUR
DOL.

BALE

TOTAL VARIABLE COST

3. BREAKEVEN PRICE, VARIABLE COSTS TON

ACRE
ACRE
ACRE
ACRE
ACRE

TON

19.32
3 .50
1.75
2.23
0 . 2 4

34.9 2
2 .75
2 .75
0 .09

1.45
0 . 1 9

44.28
9 7 . 9 4
8 2 . 2 0

8 . 0 0 _ _ ± £ * Q Q
$ 4 4 0 . 0 0

1.00
3.00
3.00
1.00
1.00
1.00
0.85
7.20

19.73

0 . 6 5 2 6 4 . 0 0

1 9 . 3 2
10.50

5.25
2.23
0.24

34.92
2.33

19.80
1x31

i 9 6 . 4 6

.L2L*2Q
$ 171.60

$ 2 6 8 . 0 6

3 3 . 5 0 8

$
1 . 0 0 1 . 4 5
1 . 0 0 0 . 1 9
1 . 0 0 4 4 . 2 8
0 . 1 3 1 2 . 2 4
1 . 0 0 - . 3 2 * 2 2

$ 140.35

$ 4 0 8 . 4 2

5 1 . 0 5 2

LAND CHARGE USES LANDLORD SHARE OF GRCSS (1/3) LESS 1/3 OF FERTILIZER

E S ^ fl S H M E N T C C S T S P R O R AT E D O V E R E I G H T Y E A R S . P R O J E C T E D , 1 9 7 6
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ALFALFA, IRRIGATED, TEXAS ROLL ING PLAINS I REGION
ESTIMATED COSTS AND RETURNS PER ACRE

HIGH LEVEL MANAGEMENT
^

OPERATION
ITEM
NO. DATE

TIMES
OVER

LABCR
HCURS

F U E L , O I L , F I X E D
MACHINE LUB. ,REP. COSTS

HOURS PER ACRE PER ACRE

F E R T . A P P L I , R E N T D 3 , 8 6 A P R 1 . 0 0 0 . 0 9 7 0 . 0 6 4 0 . 2 4 0 . 1 9
P I C K U P 1 0 A P R 0 . 1 0 0 . 1 2 5 0 . 1 0 0 0 . 3 7 0 . 2 4
P I C K U p 1 0 M A Y 0 . 1 0 0 . 1 2 5 0 . 1 0 0 0 . 3 7 0 . 2 4
P I C K U p 1 0 J U N E 0 . 1 0 0 . 1 2 5 0 . 1 0 0 0 . 3 7 0 . 2 4
p I C K U P 1 0 J U L Y 0 . 1 0 0 . 1 2 5 0 . 1 0 0 0 . 3 7 0 . 2 4
p I C K U p 1 0 A U G 0 . 1 0 0 . 1 2 5 0 . 1 0 0 0 . 3 7 0 . 2 4
P I C K U P 1 0 S E P T 0 . 1 0 , 0 * L Z 5 - 0 * L 0 0 . 0 * 2 1 - Q * 2 ±

TOTALS 0 . 8 4 7 . 0 . 6 6 4 2 . 4 7 1 . 6 4

LAND CHARGE USES LANDLORD SHARE OF GROSS (1/3) LESS 1/3 OF FERTILIZER

ESTABLISHMENT COSTS PRORATED OVER E IGHT YEARS. PROJECTED, 1976

B U D G E T I D E N T I F I C AT I C N N U M B E R — 8 1 0 0 5 9 0 1 5 2 0 0
A N N U A L C A P I TA L M O N T H 9
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COASTAL BERMUDAGRASS ESTAB., IRRIGATED, TEXAS ROLLING PLAINS I RFGION
ESTIMATED COSTS AND RETURNS PER ACRE

TYPICAL MANAGEMENT

UNIT

1. GROSS RECEIPTS FROM PRODUCTICN
TOTAL

2. VARIABLE COS^S
PREHARVEST

CUSTOM SPRIGGING
F E RT ( 1 6 - 2 0 - 0 )
HERBICIDE
MACHINERY
TRACTORS
IRRIGATION MACHINERY
LABCRtTRACTOR £ MACHINERY)
LABOR( IRRIGAT ION)
INTEREST CN OP. CAP.

SUBTOTAL, PRE-HARVEST

HARVEST CCSTS
SUBTOTAL, HARVEST

TOTAL VARIABLE COST

3. INCCME ABOVE VARIABLE COSTS

4. FIXED COSTS
MACHINERY
TRACTORS
IRRIGATION MACHINERY
LANO (NET RENT)

TOTAL FIXED COSTS

5. TOTAL COSTS

6. NET RETURNS

PRICE CR
C O S T / U N I T QUANTITY

VALUE OR
COST

0 . 0

ACRE 2 2 . 5 0 1 . 0 0 2 2 . 5 0
ACRE 8 . 5 6 1 * 0 0 8 . 5 6
ACRE 3 . 9 0 1 . 0 0 3 . 9 0
ACRE 2 . 0 3 1 . 0 0 2 . 0 3
ACRE 1 . 9 1 1 . 0 0 1 . 9 1
ACRE 7 o 7 6 1 . 0 0 7 . 7 6
HOUR 2 . 7 5 1 . 2 5 3 . 4 4
HOUR 2 o 7 5 1 . 6 0 4 . 4 0
DOL. 0 . 0 9 2 8 . 8 1

$

$ _
$

$

$

$

- _ 2 * 1 *
5 7 . 2 3

~o7o~
57.23

- 5 7 . 2 3

AV.RE 1 . 7 8 1 . 0 0 1 . 7 8
ACRE 1 . 3 3 1 . 0 0 1 . 3 3
ACRE 9 . 8 4 1 . 0 0 9 . 8 4
ACRE 2 5 0 . 0 0 0 . 0 4

$ "

$

$

2 2 . 9 5

80 .19

- 8 0 . 1 9

PROJECTED, 1976


