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COTTON* DRYLAND* TEXAS HIGH PLAINS II REGION
ESTIMATED COSTS AND RETURNS PER ACRE

TYPICAL MANAGEMENT
n

OPERATION
ITEM
NO* DATE

F U E L . O I L . F I X E O
TIMES LABOR MACHINE LUB..REP. COSTS
OVER HOURS HOURS PER ACRE PER ACRE

SHREDOER 2R TM
TANDeM DISC TM
PICKUP 1/2 TON
PICKUP 1/2 TON
MOLDBOARD 6B TM
P A C K E R T M
PICKUP 1/2 TON
PICKUP 1/2 TON
TANDEM DISC TM
HERB SPR/DISC TM
PICKUP 1/2 TON
LISTER-PLNT6R TM
PICKUP 1/2 TON
SAND FIGHTER TM
CULTIVATOR 8R TM
PICKUP 1/2 TON
PICKUP 1/2 TON
PICKUP 1/2 TON

4 * 5 6
3 . 4 0

10
10

2 * 4 7
53
10
1 0

3 * 4 0
3*61

10
3036

1 0
5*51
4 * 3 4

10
10
10

DEC
DEC
DEC
JAN
FEB
FEB
FEB
MAR
APR
APR
APR
MAY
MAY
JUNE
JUNE
JUNE
JULY
OCT

1*00
loOO
OolO
OolO
loOO
1*00
OolO
0*10
1*00
loOO
0 * 1 0
1*25
0 * 1 0
2o00
2o00
OolO
OolO
OolO

0o714
0o303
0 o l 2 5
0 * 1 2 5
0*617
OoO
0*125
0*125
0*303
0o354
Ool2S
0o464
0 o l 2 5
0o300
0o358
0*125
0 o l 2 5
_* ,123

0 * 3 9 7
O0I68
0 * 1 0 0
OolOO
0 * 3 4 3
0 * 3 2 9
OolOO
OolOO
0 * 1 6 8
0 * 1 9 6
0 * 1 0 0
0*258
0 * 1 0 0
0*167
0 * 1 9 9
OolOO
0 * 1 0 0
J__U__i_

1*72
1*02
0 * 2 7
0 * 2 7
2 * 4 4
0o05
0 * 2 7
0 * 2 7
1 * 0 2
1 * 1 0
0 * 2 7
1*72
0 * 2 7
0*51
1 * 0 6
0 * 2 7
0 * 2 7

________

1*70
1 * 3 0
0 * 1 9
0*19
3*62
0 . 1 0
0*19
0*19
1*30
1*33
0 * 1 9
2 * 3 5
0*19
0 * 7 3
1*27
0*19
0*1.9

_JU19

TOTALS 4 o 5 3 8 3 o l 2 5 13*04 1 5 * 4 0

LAND CHARGE BASED ON LANDLORD'S SHARE 11/41 OF GROSS. LESS 1/4 OF
GINNING* GOVERNMENT DEFICIENCY PAYMENT NOT INCLUDED*
PREPARED BV RAY SAMMONS. TAEXo AMARILLO* TEXAS PROJECTED 1978

BUDGET IDENTIFICATION NUMBER—*
ANNUAL CAPITAL MONTH 11

93 002002 200 0

~ )
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COTTON, DRYLAND* TEXAS HIGH PLAINS II REGION
ESTIMATED COSTS ANO RETURNS PER ACRE

HIGH LEVEL MANAGEMENT

UNIT
P R I C E O R V A L U E O R
COST/UNIT QUANTITY COST

1. GROSS RECEIPTS FROM PRODUCTION
COTTON LINT
COTTONSEED

TOTAL

2* VARIABLE COSTS
PREHARVEST

SEED
FERT IN) APPL'D
HERBICIDE
HAIL INSURANCE
MACHINERY
TRACTORS
LABOR!TRACTOR & MACHINERY)
OTHER LABOR
INTEREST ON OP* CAP*

SUBTOTAL* PRE-HARVEST

HARVEST COSTS
STRIP & HAUL
GIN, BAG. TIES

SUBTOTAL* HARVEST

TOTAL VARIABLE COST

3* INCOME ABOVE VARIABLE COSTS

4* FIXED COSTS
MACHINERY
TRACTORS
LAND (NET RENT1

TOTAL FIXED COSTS

5* TOTAL COSTS

6* NET RETURNS

LBS* 0*44 200*00 88*00
TON 6 0 * 0 0 0 * 1 6

$"* 97.60

LBS*
LBS*
ACRE
DOL.
ACRE
ACRE
HOUR
HOUR
DOLo

CUT*
CUT*

ACRE
ACRE
ACRE

0 * 3 3 15*00 4 * 9 5
0 * 11 3 0 * 0 0 3*30
7 . 0 0 1 * 0 0 7 * 0 0
0 * 1 2 6 0 * 0 0 7*20
3 * 9 0 1 * 0 0 3*90
5 * 7 6 1*00 5*76
6 * 0 0 3 * 2 7 19*59
4 * 0 0 2 . 0 0 8*00
0*10 1 9 * 1 3 _____________

$ 6 1 * 6 1

1 * 0 0
1 * 7 5

4 * 9 0
6 * 7 0

1 9 * 6 4

9 * 0 0 9 * 0 0
9*00 _.__X5_iZ_5

$ 2 4 * 7 5

$ 8 6 * 3 6

$ 1 1 * 2 4

$
1 * 0 0 4 * 9 0
1 * 0 0 6 * 7 0
i«oo _»_jy__j____t

$ 3 1 . 2 4

$ 117 .60

$ - 2 0 * 0 0

LAND CHARGE BASED ON LANDLORD'S SHARE €1/41 OF GROSS* LESS 1/4 OF
FERTILIZER AND GINNING* GOVERNMENT DEFICIENCY PAYMENT NOT INCLUDED.
PREPARED BY RAY SAMMONS. TAEX* AMARILLO. TEXAS PROJECTED 1978
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COTTON* DRYLAND* TEXAS HIGH PLAINS II REGION
ESTIMATED COSTS AND RETURNS PER ACRE

HIGH LEVEL MANAGEMENT

OPERATION
ITEM

NO* DATE

FUEL*OIL* FIXEO
TIMES LABOR MACHINE LUB..REP0 COSTS
OVER HOURS HOURS PER ACRE PER ACRE

SHREDDER 4R HLM 2 * 9 2 DEC loOO 0 * 2 7 9 0 * 1 5 5 1 * 1 7 1 . 7 7
TANDEM DISC HLM 75 DEC 1 . 0 0 OoO 0 * 1 3 9 0 * 11 0 . 2 4
PICKUP 1/2 TON 10 DEC 0 * 1 0 0 * 1 2 5 OolOO 0 * 2 7 0 . 1 9
PICKUP 1/2 TON 10 JAN OolO 0 * 1 2 5 0 • 100 0 * 2 7 0 * 1 9
MOLDBOARD 68 HLM 3 * 8 2 FEB 1*50 0 * 8 0 9 0 * 4 5 0 2 * 7 5 3 * 5 5
?IC*UP 1/2 TON 10 FEB 0 * 1 0 0 * 1 2 5 OolOO 0 * 2 7 0 .19
fANtfEM DISC HLM 3 * 7 6 MAR loOO 0 * 1 7 5 0 * 0 9 7 0 * 6 6 0.91
_ERB SPR/DISCHLM 9 6 MAR 1*00 0 * 0 0 * 0 9 9 0o03 0 * 0 8
PICKUP 1/2 TON 10 MAR 0 * 1 0 0 * 1 2 5 0 * 1 0 0 0 * 2 7 0 * 1 9
PtetfUP 1/2 TON 10 APR 0*10 0 * 1 2 5 0 * 1 0 0 0 * 2 7 0 * 1 9
LI__T-PLNTR8R HL« 3 * 7 2 MAY 1 . 2 5 0o291 0 * 1 6 2 1*12 1 * 5 6
PtCKVP 1/2 TON 10 MAY OolO 0 * 1 2 5 0 * 1 0 0 0 * 2 7 0 * 1 9
SANbFlGHTER HLM 5 * 8 6 JUNE 2 * 0 0 0o267 0 * 1 4 8 0 * 4 5 0 * 6 5
CULTIVAT0R8R HLM 4 * 6 9 JUNE 2o00 0*319 0 * 1 7 7 0*94 1*13
P_CKUP 1/2 TON 10 JUNE 0*10 0 * 1 2 5 0 * 1 0 0 0*27 0 * 1 9
fiCKUP 1/2 TON 10 AUG OolO 0 * 1 2 5 0 * 1 0 0 0 * 2 7 0 * 1 9
PICKUP 1/2 TON 10 OCT OolO __£l______3 ___3___U_2T _-__A-_Z _________?

TOTALS 3*265 2o327 9*66 11*60

LAND CHARGE BASED ON LANDLORD°S SHARE .1/4) OF GROSS* LESS 1/4 OF
FERTILIZER AND GINNING* GOVERNMENT DEFICIENCY PAYMENT NOT INCLUDED*
P r e p a r e d b y r a y s a m m o n s * t a e x . a m a r i l l o o t e x a s p r o j e c t e d i 9 7 8

BUDGET IDENTIFICATION NUMBER-*
ANNUAL CAPITAL MONTH 11

93 002001 200 0
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_____
COTTON* IRRIGATED* TEXAS HIGH PLAINS II REGION

ESTIMATED COSTS AND RETURNS PER ACRE
TYPICAL MANAGEMENT

UNIT
P R I C E O R V A L U E O R
COST/UNIT QUANTITY COST

GROSS RECEIPTS FROM PRODUCTION $
COTTON LINT LBS* 0*44 500*00 220*00
COTTONSEEO

TOTAL
TON 6 0 * 0 0 0 * 4 0 -__-_.&-_-_.

$ 244*00

2* VARIABLE COSTS
PREHARVEST

SEED
FERT IN) APPL'D
FERT CPI APPL'D
HERBICIDE
HAIL INSURANCE
MACHINERY
TRACTORS
IRRIGATION MACHINERY
LABOR!TRACTOR & MACHINERY)
LABOR!IRRIGATION)
OTHER LABOR
INTEREST ON OP* CAP*

SUBTOTAL* PRE-HARVEST

HARVEST COSTS
STRIP & HAUL
GIN* BAG* TIES

SUBTOTAL* HARVEST

TOTAL VARIABLE COST

3* INCOME ABOVE VARIABLE COSTS

4* FIXED COSTS
MACHINERY
TRACTORS
IRRIGATION MACHINERY
LAND (NET RENT)

TOTAL FIXED COSTS

LBS* 0 * 3 3 2 5 * 0 0 8*25
LBS* 0 . 11 4 0 * 0 0 4*40
LBS* 0 * 1 9 2 0 * 0 0 3*80
ACRE 7 * 0 0 1*00 7*00
DOL* 0 * 1 2 135*00 16*20
ACRE 5 * 0 4 1 * 0 0 5*04
ACRE 1 0 * 0 6 1 * 0 0 10*06
ACRE 2 4 * 5 0 1 * 0 0 24*50
HOUR 6 * 0 0 4 * 8 8 29*25
HOUR 5 * 0 0 1 * 7 2 8.61
HOUR 4 * 0 0 3 * 0 0 12*00
DOL* 0 * 1 0 43*41 ___._■ _______

$ 133*46

$
CWT* 1 * 0 0 2 2 * 0 0 22*00
CUT* 1 * 7 5 2 2 * 0 0 _~3fi__a__

$ 6 0 * 5 0

$ 193*96

ACRE
ACRE
ACRE
ACRE

50*04

6 * 5 8 1 * 0 0 6*58
1 2 * 3 2 1 * 0 0 12*32
13*86 1 * 0 0 13*86
4 3 * 0 7 1*00 —______Z

$ 7 5 * 8 4

$ 269*79

$ -25*79

f^

5* TOTAL COSTS

6* NET RETURNS

LAND CHARGE BASED ON 1/4 OF GROSS LESS 1/4 OF FERT.* GINNING AND 50% OF
FIXED COST OF IRRIG* SYSTEM* GOV'T PAYMENT NOT INCLUOED.
PREPARED BY RAY SAMMONS* TAEX. AMARILLO* TEXAS PROJECTED 1978
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COTTON* IRRIGATED* TEXAS HIGH PLAINS I I REGION
ESTIMATED COSTS AND RETURNS PER ACRE

TYPICAL MANAGEMENT
^ ^

ITEM TCMES LABOR MACHINE LUB. .REP. COSTS
OPERATION NO* DATE OVER HOURS HOURS PER ACRE PER ACRE

SHREDDER 4R TM 3 * 5 7 DEC 1*00 0 * 3 5 4 0*197 1*29 1 . 7 2
TANDEM DISC TM 2*41 DEC loOO 0 * 2 1 2 0 * 11 8 0 * 9 2 1*42
MOLDBOARD 6B TM 2 * 4 7 DEC loOO 0*617 0 * 3 4 3 2*44 3*62
PICKUP 1/2 TON 1 0 DEC 0*10 0 * 1 2 5 0 * 1 0 0 0*27 0 * 1 9
C H I S E L T M 2 * 4 4 JAN 1*00 0 * 2 1 5 0 * 11 9 0 * 9 4 1*46
PICKUP 1/2 TON 10 JAN 0*10 0 . 1 2 5 0 * 1 0 0 0*27 0 * 1 9
TANDEM DISC TM 3*41 FEB 1*00 0*212 0 * 11 8 0 * 8 0 1*11
PICKUP 1/2 TON 10 FEB 0 * 1 0 0*125 0 * 1 0 0 0 * 2 7 0 * 1 9
TANDEM DISC TM 3*41 MAR 1*00 0 * 2 1 2 0 * 11 8 0 . 8 0 1*11
HERB SPR/DISC TM 3*61 MAR 1*00 0 * 3 5 4 0 * 1 9 6 1*10 1*33
PICKUP 1/2 TON 10 MAR 0 * 1 0 0 * 1 2 5 0 * 1 0 0 0 * 2 7 0 * 1 9
L I S T E R 8 R T M 2 * 5 5 APR 1*00 0 * 1 7 7 0 * 0 9 8 0 * 7 0 1*04
PICKUP 1/2 TON 10 APR 0 * 1 0 0 * 1 2 5 0 * 1 0 0 0 * 2 7 0*19
ROLLING CULT TM 4*31 MAY 1 . 0 0 0 * 1 6 6 0 * 0 9 2 0 * 4 7 0*54
BED PLANTER8R TM 3 * 3 9 MAY 1 . 2 5 0 * 3 4 9 0 * 1 9 4 1 * 2 5 1*66
PICKUP 1/2 TON 10 MAY 0 * 1 0 0*125 0*100 0 * 2 7 0*19
SAND FIGHTER TM 5*51 JUNE 2*00 0 * 3 0 0 0 * 1 6 7 0 * 5 1 0 * 7 3
ROLLING CULT TM 4*31 JUNE 2 * 0 0 0*332 0 * 1 8 5 0*93 1 . 0 7
PICKUP 1/2 TON 10 JUNE 0*10 0*125 0 * 1 0 0 0 * 2 7 0 . 1 9
PICKUP 1/2 TON 10 JULY 0 * 1 0 0*125 0 * 1 0 0 0*27 0 . 1 9
PICKUP 1/2 TON 10 AUG 0*10 0*125 0 * 1 0 0 0*27 0 . 1 9
PICKUP 1/2 TON 10 SEPT 0*10 0*125 0 . 1 0 0 0 * 2 7 0 . 1 9
PICKUP 1/2 TON 10 OCT 0*10 ._________ ___Ul_fl _._U2Z _____U_)

TOTALS 4 . 8 7 5 3 * 0 4 5 1 5 * 1 0 1 8 * 9 0

LAND CHARGE BASED ON 1/4 OF GROSS LESS 1/4 OF FERT*, GINNING AND 50% OF
FIXED COST OF IRRIG* SYSTEM* GOV'T PAYMENT NOT INCLUDED.
P R E PA R E D B Y R AY S A M M O N S . TA E X * A M A R I L L O * T E X A S P R O J E C T E D 1 9 7 8

B U D G E T I D E N T I F I C AT I O N N U M B E R — 9 3 0 0 2 4 0 2 2 2 0 0
ANNUAL CAPITAL MONTH 11
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J_S_s
COTTON* IRRIGATED, TEXAS HIGH PLAINS II REGION

ESTIMATED COSTS AND RETURNS PER ACRE
HIGH LEVEL MANAGEMENT

UNIT
P R I C E O R V A L U E O R
COST/UNIT QUANTITY COST

GROSS RECEIPTS FROM PRODUCTION
COTTON LINT
COTTONSEED

TOTAL

LBS* 0*44 6 0 0 * 0 0 264*00
TON 6 0 * 0 0 0 * 4 8 ___.2&___i_

$ 292*80

VARIABLE COSTS
PREHARVEST

SEED
FERT !N) APPL'D
FERT IP) APPL'D
HERBICIDE
HAIL INSURANCE
MACHINERY
TRACTORS
IRRIGATION MACHINERY
LABOR(TRACTOR & MACHINERY)
LABOR!IRRIGATION)
OTHER LABOR
INTEREST ON OP* CAP*

SUBTOTAL* PRE-HARVEST

LBS. 0 * 3 3 2 5 * 0 0 8 . 2 5
LBS* 0 * 11 4 0 * 0 0 4*40
LBS* 0 * 1 9 20* 00 3*80
ACRE 7 * 0 0 1 * 5 0 10*50
DOL* 0 . 1 2 130*00 15*60
ACRE 4*81 1 * 0 0 4*81
ACRE 8 * 0 5 1 * 0 0 8*05
ACRE 2 4 * 5 0 1 * 0 0 24*50
HOUR 6 . 0 0 4 * 2 2 25*35
HOUR 5 * 0 0 1 * 7 2 8*61
HOUR 4 * 0 0 3 * 0 0 12*00
DOL* 0 * 1 0 42*91 --._.________

$ 130*16

CWT*
CWT.

1 * 0 0 2 6 * 0 0 2 6 * 0 0
1 * 7 5 2 6 * 0 0 _ _ _ J _ 5 _ _ 5 _ _

$ 7 1 * 5 0

$ 201*66

$ 9 1 * 1 4

c

HARVEST COSTS
STRIP & HAUL
GIN, BAG* TIES

SUBTOTAL* HARVEST

TOTAL VARIABLE COST

3* INCOME ABOVE VARIABLE COSTS

4* FIXED COSTS
MACHINERY
TRACTORS
IRRIGATION MACHINERY
LAND INET RENT)

TOTAL FIXED COSTS

5* TOTAL COSTS

6. NET RETURNS

LAND CHARGE BASED ON 1/4 OF GROSS LESS 1/4 OF FERT.. GINNING AND 50% OF
FIXED COST OF IRRIG. SYSTEM* GOV'T PAYMENT NOT INCLUDED.
PREPARED BY RAY SAMMONS, TAEX* AMARILLO* TEXAS PROJECTED 1978

ACRE 6 * 0 9 1 * 0 0 6*09
ACRE 9 * 7 4 1 * 0 0 9 . 7 4
ACRE 13*86 1 * 0 0 1 3 . 8 6
ACRE 5 2 * 8 4 1 * 0 0 __.S2__S_I

$ 8 2 . 5 3

$ 284 .19

$ 8 . 6 1
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COTTON. IRRIGATED* TEXAS HIGH PLAINS II REGION
ESTIMATED COSTS AND RETURNS PER ACRE

HIGH LEVEL MANAGEMENT
^

ITEM TIMES LABOR MACHINE LUB. .REP.» COSTS
OPERATION NO* DATE OVER HOURS HOURS PER ACRE PER ACRE

SHREDDER 4R HLM 2 . 9 2 DEC 1*00 0 * 2 7 9 0 * 1 5 5 1 * 1 7 1 . 7 7
TANDEM DISC HLM 7 6 DEC 1*00 0 * 0 0 * 0 9 7 0 . 1 5 0*33
PICKUP 1/2 TON 10 DEC 0 * 1 0 0 * 1 2 5 0 * 1 0 0 0 . 2 7 0*19
MOLDBOARD 6B HLM 2 * 8 2 JAN 0 * 5 0 0*270 0 * 1 5 0 1 . 0 7 1*58
P A C K E R H L M 3 * 8 8 JAN 0*50 0 * 2 4 8 0 * 1 3 8 0 * 7 4 0*86
C H I S E L H L M 2 , 7 9 JAN 0 . 5 0 0*094 0 * 0 5 2 0*41 0*64
PICKUP 1/2 TON 10 JAN 0 * 1 0 0 * 1 2 5 0 * 1 0 0 0 * 2 7 0*19
TANOEM DISC HLM 3 * 7 6 FEB 1*00 0*175 0 * 0 9 7 0*66 0*91
HERB SPR/DISCHLM 3 * 9 6 FEB 1*00 0 * 1 7 8 0 * 0 9 9 0 . 5 5 0 * 6 7
PICKUP 1/2 TON 10 FEB 0*10 0 * 1 2 5 0 * 1 0 0 0*27 0*19
TANDEM DISC HLM 3 * 7 6 MAR 2*00 0*350 0 * 1 9 5 1*33 1*83
LIST-PLNTR8R HLM 2 . 7 2 MAR 1*00 0 * 2 3 3 0 * 1 2 9 1*03 1*60
PICKUP 1/2 TON 10 MAR 0*10 0 * 1 2 5 0 * 1 0 0 0 * 2 7 0*19
PICKUP 1/2 TON 10 APR 0 . 1 0 0 * 1 2 5 0 * 1 0 0 0 * 2 7 0*19
ROLLING CULT HLM 4 * 6 6 MAY 1 . 0 0 0 * 1 5 5 0 * 0 8 6 0 * 4 3 0*50
BED PLNTR 8R HLM 3*74 MAY 1*25 0*291 0 . 1 6 2 1*04 1*39
PICKUP 1/2 TON 10 MAY 0*10 0 * 1 2 5 0 * 1 0 0 0 * 2 7 0*19
SANOFIGHTER HLM 5 . 8 6 JUNE 2 * 0 0 0 * 2 6 7 0 * 1 4 8 0 * 4 5 0*65
ROLLING CULT HLM 4 * 6 6 JUNE 2 * 0 0 0 * 3 1 0 0 * 1 7 2 0 * 8 7 1*00
PICKUP 1/2 TON 10 JUNE 0 * 1 0 0 * 1 2 5 0 * 1 0 0 0 * 2 7 0*19
PICKUP 1/2 TON 10 JULY 0 * 1 0 0*125 0 * 1 0 0 0 * 2 7 0*19
PICKUP 1/2 TON 10 AUG 0 * 1 0 0*125 0 * 1 0 0 0 * 2 7 0*19
PICKUP 1/2 TON 10 SEPT 0 * 1 0 0 * 1 2 5 0 * 1 0 0 0*27 0*19
PICKUP 1/2 TON 10 OCT 0*10 .____JL__5 _JEUX___t __flA__Z •JBaIS

TOTALS 4*224 2*780 12*86 15*83

LAND CHARGE BASED ON 1/4 OF GROSS LESS 1/4 OF FERT.. GINNING AND 50% OF
FIXED COST OF IRRIG* SYSTEM* GOV'T PAYMENT NOT INCLUDED*
PREPARED BY RAY SAMMONS* TAEX* AMARILLO* TEXAS PROJECTED 1978

BUDGET IDENTIFICATION NUMBER--- 9 3 002401 220 O
ANNUAL CAPITAL MONTH 11
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FORAGE SORGHUM FOR GRAZING* DRYLAND* TEXAS HIGH PLAINS II REGION
ESTIMATED COSTS AND RETURNS PER ACRE

TYPICAL MANAGEMENT

UNIT
P R I C E O R V A L U E O R
COST/UNIT QUANTITY COST

1. GROSS RECEIPTS FROM PRODUCTION
TOTAL

$___.________
$ 0 * 0

2 . VARIABLE COSTS
PREHARVEST $

SEED LBS* 0 * 3 5 5 . 0 0 1 * 7 5
MACHINERY ACRE 2 * 9 7 1*00 2 * 9 7
TRACTORS ACRE 3 * 9 8 1 * 0 0 3 * 9 8
LABOR!TRACTOR & MACHINERY) HOUR 6 . 0 0 2 * 2 4 1 3 * 4 7
INTEREST ON OP* CAP* DOL* 0 * 1 0 2 * 2 7 __________

SUBTOTAL* PRE-HARVEST $ 22*40

HARVEST COSTS $_
SUBTOTAL, HARVEST $ 0*0

TOTAL VARIABLE COST $ 22*40

3 * INCOME ABOVE VARIABLE COSTS $ - 2 2 * 4 0

4 * FIXED COSTS $
MACHINERY ACRE 3 * 6 8 1*00 3*68
TRACTORS ACRE 4 . 5 6 1*00 4*56
LAND I NET RENT) ACRE 1 0 . 0 0 1*00 -__l_j-_L0

TOTAL FIXED COSTS $ 18*24

5 * TOTAL COSTS $ 4 0 . 6 3

6 . NET RETURNS $ - 4 0 . 6 3

LANO CHARGE BASED ON ESTIMATED RENT*
PREPARED BY RAY SAMMONS* TAEX* AMARILLO* TEXAS PROJECTED 1978

f^


