TEXAS HIGH PLAINS II
FOREWORD

The enterprise budgets for Texas High Plains
II Region are based on estimates of yields, produc-
tion input quantities, and production practices
which represent the best judgment of local produc-
ers, county Extension agents-agriculture, financial
institution representatives, farm machinery dealers
and others knowledgeable of the area. Variation
in yields, production inputs and production prac-
tices should be expected for particular farms.

Budgets for all major crops produced in the
area are included for two levels of management,
when applicable. Crop yields are directly related
to levels of management. These differences are due
largely to timing of operational practices which
may not be evident in the budgets.

The machinery inventory is applicable to both
typical and high level management. In some bud-

gets custom rates, primarily harvesting, were used
in lieu of the assumption that harvesting equip-
ment was owned.

Budgets for establishing permanent type pasture
grasses were prepared and used for prorating estab-
lishment costs in the respective pasture and hay
budgets. Forage crops include expenses only be-
cause it is expected that the income will be derived
from livestock enterprises.

Land charges were based on the customary land-
lord’s crop share less his proportionate share of
certain production and harvesting inputs and a
percentage of fixed cost on the irrigation system
when applicable. A per acre land charge was made
when crop share was not used.
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51 PROJECTIONS FOR PLANNING PURPOSES ONLY
NOT TO BE USED WITHOUT UPDATING AFTER 02/12/82. B=-1241(C 2)

ALFALFA BSTABL., FURROW IRRIGATED (NATURAL GAS), TEX HIGH PLAINS II REGH
1982 PROJECTED COSTS AND RETURNS PER ACRE

CATEGORY PROJECTED PROJECTED YOOR
YIELD UNIT $/0NIT YALUE ESTIMATE

1. GROSS RECEIPTS

TOTAL PROJECTED RETURNS $ 0.0 $
2. VARIABLE COSTS INPUT USE
PREHARVEST COSTS
*ALFALFA SEED 15.00 LB. 2. 39 3585
IRRIGATION WATER 10.00 ACIN
FUEL & LUBE-—TRACTOR ACRE 8.82
EQUIPMENT ACRE 1-39
IRRIGATION ACRE 23.80
REPAIRS--—-——=—-TRACTOR ACRE 1.55
EQUIPMENT ACRE 1-52
IRRIGATION ACRE 2.80
LABOR~——————NMACHINERY 1.00 HOUOR 5.00 4.98
IRRIGATION 1.00 HOUR 5.00 5.00
EQUIPMERT 0-.63 HOUR 5.00 3515
OPERATING CAPITAL 20.43 DOL.. 0. 180 3.68
SUBTOTAL, PREHARVEST ACRE $ 92.53 §
HARVEST COSTS
SUBTOTAL, HARVEST ACRE $ 0.0 $
TOTAL VARIABLE COSTS ; ACRE $ 92.53' 35
3. INCOME ABOVE VARIABLE COSTS ACRE $ - =92.5359

4. FIXED COSTS
DEPREC. ,INTEREST,TAXES & INSUR.

TRACTOR ACRE 14.01
EQUIPMENT = ACRE 6.50
LAND~-CASH RENT 1.00 ACRE 50.00 50.00
IRR EQUIP (50%) 10.00 ACIN 0.53 5,30
TOTAL FIXED COSTS ACRE $ 75.81 §
5. TOTAL PROJECTED COSTS ACRE $ 168.34 3
6~ NET PROJECTED RETURNS ACRE $ -168.34 $

LAND CHABRGE USES $50/ACRE LESS 50% OF IBRIGATION FIXED COSTS.

INFORMATION PRESENTED IS PREPARED SOLELY AS A GENERAL GUIDE AND IS
NOT INTENDED TO RECOGNIZE OR PREDICT THE COSTS AND RETURNS FROM ANY
ONE PARTICULAR FARM OR RANCH OPERATION. THESE PROJECTIONS WERE
COLLECTED AND DEVELOPED BY STAFF MEMBERS OF THE TEXAS AGRICULTURAL
EXTENSION SERVICE AND APPROVED FOR PUELICATION.



51 PROJECTIONS FOR PLANNING PURPOSES ONLY
NOT TO BE USED WITHOUT UPDATING AFTER 02/12/82. B=-1241(C 2)

ALFALFA ESTABL., FURROW IRRIGATED (NATURAL GAS), TEX HIGH PLAINS II REGN ‘-\
1982 PROJECTED COSTS AND RETURNS PER ACRE

MACH APPL. MACH TOTAL

HACHINERY ITEM OPER TINMES LABOR MACHINE OPER LABOR INPUT FIXED OPER.
OPERATION NO. MONTH OVER HOURS HOURS COSTS COSTS COSTS COSTS COST
CHISEL 1,44 JULY 1.00 0.132 0.100 1.60 0.66 0.6 2.56 4.82
OFESET DISC 1,78 AUG 1.00 0.104 0.079 1.37 0.52 0.0 2.85 4.75
TANDEM DISC 1,40 AUG 1.00 0.208 0.158 2.34 1.04 0= 0 377 T< 15
GRAIN DRILL 1,93 AUG 1.00 0.280 0.212 3.52 1.40 35.85 5.72 46.49
PACKER 1,88 AUG 1.00 0.272 (0.206 2= 811136 0.0 3295 8. 17
TOTALS 059:96 BR0S7S5 5 NS 70NN U9 8835585818585 71,38
IRRIG APPL. IRRIG TOTAL

IRRIGATION - APPL. ACRE LABOR SYSTEM OPER. LABOR INPUT FIXED IRRIG
APPLICATION MONTH INCHES HOURS HOOUORS COSTS COSTS COSTS COSTS COSTS
WATER APPLICATION ROV 4,00 0.400 0.0 10.64 2.00 0.0 2=812 1476
WATER APPLICATION SEPT 6.00 0.600 €.0 15.96 3.00 0.0 3.18 22.14
TOTALS 10.00 1.000 0.0 26.60 5.00 0.0 5.30 36.90




52 PROJECTIONS FOR PLANNING PURPOSES ORLY
NOT TO BE USED WITHOUT UPDATING AFTER 02/12/82. B=12841 (C 2)

ALFALFA, FURROW IRRIGATED (NATURAL GAS), TEXAS HIGH PLAINS II REGN
1982 PROJECTED COSTS AND RETURNS PER ACRE

CATEGORY PROJECTED PROJECTED YOUR
YIELD UNIT $/UNIT VALUE ESTIMATE
1. GROSS RECEIPTS

HAYALFALFA 7.00 TON 60.00 __420.00
TOTAL PROJECTED RETURNS $ 420.00 $
2. VARIABLE COSTS INPUT USE
PREHARVEST COSTS
FERT (P) APPL'D 100.00 LB. 0. 10 10.00
IBRIGATION WATER 40.00 ACIN
FUEL & LUBE--TRACTOR ACRE 0.0
EQUIPMENT ACRE | 1270 e
IRRIGATION ACRE 95.20
REPAIRS-----—TRACTOR ACRE 0.0
EQUIPMENT ACRE 0.22
IRRIGATION ACRE 11.20
LABOR——————- MACHINERY 0.0 HOUR 5. 00 0.0
IRRIGATION 4.00 HOUR 5. 00 20.00
EQUIPMENT 0.77 HOUR 5.00 3.85
OPERATING CAPITAL 155 528en0T. - 0. 180 2.79
SUBTOTAL, PREHARVEST ACRE $ 144.97 $
HARVEST COSTS
SUBTOTAL, HARVEST ACRE $ OB
TOTAL VARIABLE COSTS - ACRE $ 188,97 $

BREAK-EVEN PRICE, VARIABLE COSTS $ 20.71/TON HAYALPALFA
3. INCOME ABOVE VARIABLE COSTS ACRE $§ 275.03 §

4. FIXED COSTS
DEPREC. ,INTEREST,TAXES & INSUR.

TRACTOR ACRE 0.0
EQUIPMENT ACRE 2.03
PRORATED ESTABL 168.34 DOL. 0. 20 33.67
LAND-CASH RENT 1.00 ACRE 50.00 S0.00 _
IRR EQUIP (50%) 40.00 ACIN 0.53 21.20
TOTAL FIXED COSTS ACRE $ 106.90 $
5. TOTAL PROJECTED COSTS ACRE $RR251.8608
BREAK—-EVEN PRICE, TOTAL COSTS $ 35.98/TON HAYALFALFA
6. NET PROJECTED RETURNS ACRE $ 168.14 $

LAND CHARGE USES 350/ACRE LESS 50 PERCENT OF IRRIGATION FIXED COSTS.
ESTABLISHMENT COSTS PRORATED OVER 5 YEARS.

INFORHATION PRESENTED IS PREPARED SOLELY AS A GENERAL GUIDE AND IS
NOT INTENDED TO RECOGNIZE OR PREDICT THE COSTS AND RETURNS FROM ANY
ONE PARTICULAR FARM OR RANCH OPERATION. THESE PROJECTIONS WERE
COLLECTED AND DEVELOPED BY STAFF MEMBERS OF THE TEXAS AGRICULTURAL
EXTENSION SERVICE AND APPROVED FOR PUBLICATICN.



52 PROJECTIONS FOR PLANNING PURPOSES ONLY
NOT TO BE USED WITHOUT UPDATING AFTER 02,12/82. B-1231(C 2)

ALFALFA, FURROW IRRIGATED (NATURAL GAS), TEXAS HIGH PLAINS II REGN .
1982 PROJECTED COSTS AND RETURNS PER ACRE

MACH APPL. MACH TOTAL
HACHINERY ITEM OPER TIMES LABOR MACHINE OPER LABOR INPUT FIXED OPER.
OPERATION NO. MONTH OVER HOURS HOURS COSTS COSTS COSTS COSTS COST
TOTALS 0.0 0.0 0.0 0.0 0.0 0.0 0.0
IRRIG APPL. IRRIG TOTAL
IRRIGATION APPL. ACRE LABOR SYSTEM OPER. LABOR INPUT FIXED IRRIG
APPLICATION MONTH INCHES HOURS HOURS COSTS COSTS COSTS COSTS COSTS
WATER APPLICATION FEB 6.00 0.600 040 15.96 3.00 0.0 3.18 22.14
HATER APPLICATION MAR 6.00 0.600 0.0 15.96 3.00 0-0 3.18 22,14
WATER APPLICATIOR APR 4.00 0-.400 0.0 10.64 2.00 0.0 2.12 14.76
WATER APPLICATION HAY 6.00 0.600 0.0 15.96 3.00 0.0 3.18 22.14
SATER APPLICATION JUNE 6.00 0.600 0.0 15.96 3.00 0.0 3.18° 22,14
§ATER APPLICATION JULY 6.00 0.600 0.0 15.96 3.00 0.0 3.18 22.14
WATER APPLICATION AUG 6.00 0.600 0.0 15296 23200 0-0 318822214
TOTALS 40.00 4,000 0.0 106. 40 20.00 0.0 21.20 147.60

RESIDUAL RETURNS AT ALTEBNAT&VE YIELDS AND PRICES
ADJUSTED FOR YIELD—-RELATED COSTS AND CHANGES IN SHARE-RENT

INCCHE ABOVE VARIABLE COSTS LESS SHARE-RENT

PRICE OF HAYALFALFA

(DOLLARS)
48.00 54.00 60.00 6600 72.00
TON
| |
5.60 | 123.83 157.43 191.03 228,63 258.23 |
i i
6.30 | 157. 43 195523 233.03 270.83 308.63 |
QUANTITY OF | {
HAYALFALFA 7.00 | 191.03 233.03 275.03 317203 359203 ']
| i
7.70 | 224,863 27083 317.03 363. 23 409.43 |
| !
840 | 258.23 308.63 359.03 409.43 459.83 |
1 Il




53 PROJECTIONS FOR PLANNING PURPOSES
(- NOT TO BE USED WITHOUT UPDATING AFTER 03/§§/82. B-1241(C 2)
CORN FOR GRAIN, SPRINKLER IRRIGATED, éuar.cash TEX HIGH PLAINS II REGN
1982 PROJECTED COSTS AND RETURNS PER ACRE
CATEGORY PROJECTED PROJECTED YOUR
YIELD OUNIT S/UNIT — VALUE ESTINATE
1. GROSS RECEIPTS
CORN 145.00 BO. 2.90  420.50
TOTAL PROJECTED RETURNS $470-50 $
2. VARIABLE COSTS INPOT USE
PREHARVEST COSTS
*SEED CORN/GRAIN 0.35 BAGS 48.00 16.80
FERT (N) APPL®D 200500 ILBS 0. 14 28L00 e
FERT (P} APPL'D 60.00 LB. 0- 10 00 e
*HERBICIDE 1.00 ACRE 12.00 12.00° . ncames
INSECT. CORN 1.00 ACRE 30.00 30:00 FacreTaes
IRRIGATION WATER 24.00 ACIN et S
FOEL & LUBE--TRACTOR ACRE 10.25
EQUIPMENT ACRE 1.70
IRRIGATION ACRE T0J80 Smwre
REPAIRS-—-—— TRACTOR ACRE 1-80
EQUIPMENT ACRE 1579
TRRIGATION ACRE 11 C 0N s
LABOR=———=——= MACHINERY 1.16 HOUR 5.00 o s remonam
IRERIGATION 0.79 HOUR 5-00 S B R e
EQUIPMENT 0-77 HOUR 5.00 B85 T
OPERATING CAPITAL 35.05 DOL. 0.180 o3V e
SUBTOTAL, PREHARVEST ACRE o 0B e e
HARVEST COSTS
CUST HARV CORN 145.00 BU. 0. 25 36.25
*CUSTOM HAULING 145200 BO. 0.05 7-25
CUSTOM DRYING 145.00 BO- 0. 12 17-40
(“ SUBTOTAL, HARVEST ACRE $ 60.90 3
TOTAL VARIABLE COSTS ACRE $ 270.99 $
BREAK-EVEN PRICE, VARIABLE COSTS $ 1.87/BU. CORN
3. INCOHME ABOVE VARIABLE COSTS ACRE $ 149.51 §
4. FIXED COSTS
. DEPREC.,INTEREST,TAXES & INSUR.
TRACTOR ACRE 16.29
EQUIPMENT ACRE 11.15
LAND-~—NET SHARE-RENT ACRE 50590, e
IRRIG. EQUID. 24.00 ACIN 1.61 IO
TOTAL PIXED COSTS ACRE $T75.939 $
5. TOTAL PROJECTED COSTS ACRE $ 387.98 §
BREAK-EVEN PRICE, TOTAL COSTS $ 2.68/BU. CORN
6. NET PROJECTED RETURNS ACRE € 3o SEocE
LAND CHARGE 33% GROSS LES 3%, PERT, CHEM, GAS, HARVEST & 50% OF
IRRIG. FIXED COSTS. GOV'T DEPICIENCY PAYMENT NOT INCLUDED.

INFORMATION PRESENTED IS PREPARED SOLELY AS A GENERAL GUIDE AND IS
NOT INTENDED TO RECOGNIZE OR PREDICT THE COSTS AND RETURNS FROM ANY
ONE PARTICULAR FARM OR RANCH OPERATION. THESE PROJECTIONS WERE
COLLECTED AND DEVELOPED BY STAFF MEMBERS OF THE TEXAS AGRICULTURAL
EXTENSION SERVICE AND APPROVED FOR PUBLICATION.



33

CORN FOR GRAIN, SPRINKLER IRRIGATED,

PROJECTIONS FOR PLANNING PURPOSES ONLY
NOT TO BE USED WITHOOUT UPDATING AFTER 02/12/82.

1982 PROJECTED COSTS AND RETUBRNS PER ACR

E

(NAT.GAS), TEX HIGH PLAINS II

B-1241(C 2)

REGHN

~

MACH APPL. HACH TOTAL
MACHINERY ITEM OPER TIMES LABOR MACHINE OPER LABOR INPUT FIXED OPER.
CPERATION NO. MONTH OVER HOURS HOURS COSTS COSTS COSTS COSTS COST
SHREDDER 4R 1,57 JAN 1.00 0.277 0210 2=990 1238 0.0 5.28 9.66
OFFSET DISC 1,43 MAR 1.00 0.104 0.079 153780852 0.0 2.85 4.75
CHISEL 1,44 MAR 2200 N0S 2680199 3.20 1.32 0.0 5«13 9.64
OFFSET DISC 1,43 APR 150 05156802118 2.06 0.78 0.0 4,28 112
HERB SPR/DISC 61 APR 1.00 0.0 0. 158 001 0.0 12.00 0.19 12.21
LISTER—-PLNT6R 1,36 MAY 1.00 0.151 0.115 1268 R 0SiT6N 1621808303220 58
CULTIVATOR 6R 1,33 MAY 1.00 0.207 0.157 2.29 1.04 0.0 4.34 7.67
TOTALS 1.159 1.036 13.61 5.79 28.80 25,42 73.62
IRRIG APPL. IRBRRIG TOTAL
IRRIGATION APPL. ACRE LABOR SYSTEM OPER. LABOR INPUT FIXED IRBRRIG
APPLICATION MONTH INCHES HOURS HOURS COSTS COSTS COSTS COSTS COSTS
WATER APPLICATION MAR 3.00 0.099 0.0 10.23 0.49 0.0 4.83 15.55
WATER APPLICATION APR 3.00 0.099 0.0 10.23 0.49 0.0 o835 15.55
WATER APPLICATION JUNE 4.00 0.132 0.0 13.64 0.66 0.0 6.84 20.7
WATER APPLICATION JOLY 8.00 0.264 0.0 27.28 1.32 0.0 12.88 41.4
WATER APPLICATION AUG 6.00 0.198 0.0 20.46 0.99 0.0 9.66 31.11
TOTALS 24.00 0.792 0.0 81.84 3.96 0.0 38.64 124.44

RESIDUAL RETURNS AT ALTERNATIVE YIELDS AND PRICES

ADJUSTED FOR YIELD-RELATED COSTS AND CHANGES IN SHARE-RENT

INCOME ABOVE VARIABLE COSTS LESS SHARE-RENT

QUANTITY OF

CORN

—

PRICE OF CORN
(DOLLARS)
pmaD 2.61 2.90 3.19 3.48
BU..

| !
11600 | 5.35 27.88 50. 42 72.96 95.50 |
| |
130.50 | 23.80 49.16 74.52 99.87 125.23 |
| |
145.00 | 42.26 70.544 98.61 126.78 154.96 |
*luas] |
159.50 | 6072 91.71 122270 153. 69 184.68 |
| ' |
174.00 | 79.18 112.99 146 80 180. 60 AL
i 1




54 PROJECTIONS FOR PLANNING PURPQOSES gyLY
NOT TO BE USED WITHOUT UPDATING AFTER 02/12/82. B=1241(C 2)
CORN FOR GRAIN, FURROW IRRIGATED, (NAT GASb TEX HIGH PLAINS II REGN
9982 PROJECTED COSTS AND RETURNS PER ACRE
CATEGORY PROJECTED " PROJECTED YOUR
YIELD UNIT S7O0NIT VALUER ESTINMATE
1. GROSS RECEIPTS
CORN 145.00 BO. 2.90  420.50
TOTAL PROJECTED RETURNS $~T20-50 $
2. VARIABLE COSTS INPUT USE
PREHARVEST COSTS
*SEED CORN/GRAIN 0.35 BAGS 48.00 16.80
FERT (N) APPL'D 220-00 LB. 0. 14 30-80
FERT {P) APPL'D 40-00 LB. 0. 10 4.00
*HERBICIDE 1.00 ACRE 12-00 12200
INSECT. CORN 1.00 ACRE 30.00 30.00
TRRIGATION WATER 30.00 ACIN
FUEL & LUBE—TRACTOR ACRE 14.145
EQUIPMENT ACRE I N e e
TRRIGATION ACRE g L R R s
REPAIRS—-——TRACTOR ACRE 2o i
EQUIPMENT ACRE 208
IRRIGATION ACRE B0 Soamar
LABOR=——————- MACHINERY 1.63 HOUR 5.00 B216" e e
IRRIGATION 3.00 HOUR 5.00 15500 (e
EQUIPMENT 1.12 HOUR 5.00 Sl er
OPERATING CAPITAL 49.88 DOL. 0.180 8-98
SUBTOTAL, PREHARVEST ACRE $ 232:67 %
HARVEST COSTS
COST HARV CORN 145.00 BU. 0.25 36.25
G e
SUBTOTAL, HARVEST 5 ACRE T e e L
TOTAL VARIABLE COSTS ACRE $.293.57 3
BREAK-EVEN PRICE, VARIABLE COSTS § 2.02/BU. COBN
3. INCOME ABOVE VARIABLE COSTS ACRE $ 126.93s
4. PIXED COSTS
DEPREC. , INTEREST,TAXES & INSUR.
TRACTOR ACRE 22.96
EQUIPMENT ACRE 12.08
IRRTc. BoUID. RE-RENT 30.00 ACIR 1.06 33: 88
TOTAL FIXED COSTS g ACRE R e 0 e D
5. TOTAL PROJECTED COSTS ACBE $ 414.28 $
BREAK-EVEN PRICE, TOTAL COSTS $ 2.86/BU. CORN
6. NET PROJECTED RETURNS ACRE $ 6.22 $

LAND CHARGE 33% GROSS LESS 33%, FERT, CHEM, GAS, HARVEST & 50% OF
IRRIG. FIXED COSTS. GOVT DEFICIENCY PROGRAM NOT' INCLUDED.

INFORMATION PRESENTED IS PREPARED SOLELY AS A GENERAL GUIDE AND IS
NOT INTENDED TO RECOGNIZE OR PREDICT THE COSTS AND RETURNS FROM ANY
ONE PARTICULAR FARM OR RANCH OPERATION. THESE PROJECTIONS WERE
COLLECTED AND DEVELOPED BY STAFF MEMBERS OF THE TEXAS AGRICULTURAL
EXTENSION SERVICE AND APPROVED FOR PUBLICATION.



54 PROJECTIONS FOR PLANNING BURPOSES ONLY
NOT TO BE USED WITHOUT UPDATING AFTER 02/12/82. B-1241(C 2)
CORN FOR GRAIN, FURROW IRRIGATED, (NAT cas) TEX HIGH PLAINS II REGN -
9982 PROJECTED COSTS AND RETURNS BPER ACRE
MACH APPL. MACH  TOTAL
MACHINERY ITEM OPER TIMES LABOR MACHINE OPER LABOR INPUT PIXED OPER.
OPERATION NO. MONTH OVER HOURS HOUBRS COSTS COSTS COSTS COSTS COST
SHREDDER 4R L sTENON. A L00 0k 270t 2100 2N E s s gL g s RS g =0l 55
OFFSET DISC 19a3 oV 1200 021 anEN0E 0791t 37 I0E 52 L 0R 0 2Ra5 N5
CHISEL 1244 DEC 1500 0132 05100 " 160" 0566 0.0 " 2256  u.82
OFFSET DISC 1042  BER. 012000 105208 T 02158 P54y 1iod 0:0F 4i2e 7i74
TANDEM DISC 1 RERS s 00RO s nE 0 R a2 o3 l0s 0 3505 5250
HERB SPR/DISC 61 PEB 1.00 0.0 0563000 SROS 0N 122000 =100 127 91
BOX PLOA 1 60U MAR = 05 SOR0E2 16 06l i At ioa R0 0 st ol gl 5
LISTER 8 ROW 12900 MARN S0 0E0R 1 N0R0RE T 15 25 0 NS TR0 SO RS E 9ol - 3= 73
R0DWEEDER 12500 APR 1 0005 091N0S 069 1502 DR SRR g So RS 35
BED PLNTR 8R 1775 APR" 120005352 W 0i s 1287 N0 760 (16280 "35d96  22:79
ROLLING CULT 1530  MAY- 1 12008 0L 1on R t7 s Sob R G T g R Bt ioi R e | 5152
TOTALS 1.633 1.395 18.74 8.16 28.80 32.10 87.80
5 7 TRRIG APPL. TRRIG TOTAL
IRRIGATION APPL. ACRE LABOR SYSTEM OPER. LABOR INPUT FIXED IRRIG
APPLICATION MONTH INCHES HOUDRS HOURS COSTS COSTS COSTS COSTS COSTS
WATER APPLICATION MAR 8.00 0.800 0.0 PHEH ARG R N SN Es 33 76
WATER APPLICATION JUNE 8.00 0.800 0.0 SR ooRENR QNS (R gk i 337
WATER APPLICATION JULY 8.00 0.800 0.0 21-28 4.00 0-0 888 33.76
YATER APPLICATION AUG 6.00 0.600 0.0 155960 o n= 0 IS e i e 955 3
TOTALS 30.00 3.000 0.0 80 15.00 0.0 31.80 126.60

o
~J

v

()

RESIDUAL RETURNS AT ALTERNATIVE YIELDS AN
ADJUSTED FOR YIELD-RELATED COSTS. AND CHANGES I

INCOME ABOVE VARIABLE COSTS LESS SHARE—-RENT
PRICE OF CORN

(DOLLARS)
232 2.61 2.90 3.19 3.48
BU.
116.00 ~20.20 2.34 24.88 47.42 69.95
130.50 -1.74 23.61 48.97 74.33 99.68
QUANTITY OF
CORN 145.00 16272 44.89 73.06 101. 24 129.41
159.50 35.18° = 66217 97.16 128.15 159.14
174.00 53.63 87.044 121.25 155.06 188.87

NOTE: NEGATIVE RETUBNS OVER VARIABLE COSTS MAY BE AVOIDABLE
g%ggggg§g§BANDOHHENT' GRAZE-OUT, OR OTHER MANAGEMENT



